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To the Members of the
St. Landry Parish School Board
Opelousas, Lousiana

We have audited the accompanying financial statements of the govemmental activities, each major fund, and
the aggregate remaining fund information of the St. Landry Parish School Board, as of and for the year ended
June 30, 2012, which collectively comprise the School Board's basic financial statements as fisted in the table of
contents. These financial stataments are the responsibiity of the School Board's management OQur
responsibility Is to express opinions on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtaln reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, ewidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting pnnciples used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In cur opinion, the financial statements referred to above present fawrly, in all matenal respects, the respective
financial position of the govemmental activites, each major fund, and the aggregate remaining fund information
of the School Board, as of June 30, 2012, and the respective changes in financial positon and cash fiows,
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted i
the United States of America.

In accordance with Government Auditing Standards, we have also issued a report dated January 4, 2013 on our
consideration of the School Board’s internatl control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of
that report 1s to descnibe the scope of qur testing of internal contro! over financial reporting and comphiance and
the resuits of that testing and not to provide an opinion on the internal control over financial reporting or on
compliance That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of cur audit

Accounting principles generally accepted in the United States of Amenca require that the budgetary companson
nformation on pages 45 through 49 be presented to supplement the basic financial statements Such
information, atthough not a part of the basic financial statements, i1s required by the Gavernmental Accounting
Standards Board, who considers &t to be an essential part of financial reporting for placing the basic financial
statements 1n an appropnate operational, economic, or historical context. We have applied certam limited
procedures to the required supplementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquines of management about the methods of preparing the
information and comparing the information for consistency with management’s responses 1o our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements
We do not express an opinion or provide any assurance on the infermation because the limited procedures do
nat provide us with sufficient evidence to express an opinion or provide any assurance

P O Box 1548 4766 1-49 North Service Road Opelousas, Lowsiana 7057 1- 1549 Tolephone 337-948-4848 Tolefax 337 948-6109




To the Members of the

S\ Landry Parish Schoot Board
Opelousas, Louisiana

Page 2

The St. Landry Pansh Schoo! Bgard has omitted management's discussion and analysis that accounting
pnnciples generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, aithough not part of the basic financial statements, 1s required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financral reporting
for placing the baslc financial statements in an appropnate operational, economic, or histoncal context OQur
opinion on the basic financial statements is not affected by this missing information.

Our audit was conducted for the purpose of forrmng opinions on the financial statements that collectively
comprise the School Board's financial statements as a whole The other supplementary information on pages
64 through 87 and the supplementary information on pages 92 through 101 are presented for purposes of
additional analysis and are not a required pari of the basic financial statements. The accompanying Schedule of
Expenditures of Federal Awards is presented for purposes of addihonal analysis as required by the United
States Office of Management and Budget Circular A-133, "Audits of States, Local Governments and Nonprofit
Organizations,” and Is also not a required part of the financial statements of the St. Landry Parish Schoo! Board.
The combining and individual nonmajor fund financial statements and the Schedule of Expenditures of Federal
Awards are the responsibility of management and were derived from and relate directly to the underlymg
accounting and other records used to prepare the financlal statements The information has been subjected to
the auditng procedures applied in the audit of the basic financial statements and ceriain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additionat
pracedures in accordance with auditing standards generally accepted in the United States of America In our
opinion, the information is faifly stated in all matenal respects in relation to the basic financial statements as a
whole The other supplementary information has not been subjected to the auditing procedures applied in the
audtt of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance
on them.

i N

Opelousas, Louisiana
January 4, 2013




BASIC FINANCIAL STATEMENTS

The St Landry Parish School System's basic financial statements comprise the following three components:

Government-wide Financial Statements - provide readers with a broad overview of the St. Landry Parish Schoo!
System'’s finances in @ manner similar to a pnvate sector business

Fund Financial Statements — provide readers information with an emphasis on inflows and outflows of resources
useful for making decisions in a budgetary context where the focus 1s on meeting the School System’s near-
term financial needs

Notes to Financial Statements - provide additional information that is essential to a full understanding of the
data provided n the government-wide and fund financial statements




GOVERNMENT-WIDE FINANCIAL STATEMENTS
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ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, | OUISIANA
STATEMENT OF NET ASSETS
JUNE 30, 2012

ASSETS
Cash and interest-bearing deposits
Investments
Receivables, hel
Due from other governmental agencies
Inventories
Bond issue costs, net
Capual assels, net
Total assets

LIABILITIES
Accounts, salanes and other payables
Contracts and retainage payable
Interest payable
Long-term liabilities

Due wathin one year

Due in more than one year

Total habilties

NET ASSETS

Invested in capital assets, net of related debl
Restricted for debt service

Restncted for salanes

Restncted for capital projects

Restricted for other purposes

Unrestricted (deficit)

Total net assets (deficit)

The accompanying notes are an Integral part of this statement

GOVERNMENTAL
ACTIVITIES

$ 10,194,541
3,148,694
3,282,724
3,746,136

340,055
428,946
37,074,439
58,215,535

13,473,378
212,214
172,079

2,313,107
69,266,162
85,436,940

17,796,226
195,908
1,635,969
4,476,391
1,821,286

(53,247,185)
(27,221,405)




ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2012
NET (EXPENSES)
PROGRAM REVENUES REVENUES AND
OPERATING CAPITAL CHANGES IN NET ASSETS
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS  CONTRIBUTIONS ACTIVITIES
Governmental activities
Instruction
Regular education programs $ 56,833,722 $ - $ 3,511,753 8 6,544 $ (53,315,425)
Special education programs 17,923,147 - 10,617,012 - (7.306,135)
Other programs 13,372,331 - 218,353 - {13,153,978)
Support services
Student services 7,000,540 - 1,189,696 - (5,810,844)
Instructional staff support 4,302,798 - 2,104,218 - (2,198,580)
General administration 2,681,992 - - - (2,681,992)
Scheol administration 8,597,858 - - - (8,597,858)
Business services 1,061,589 - - - (1,061,589)
Plant services 11,110,371 - 7.219 - (11,103,152)
Student transportation
services 8,559,036 - 49,057 - (8,509,979)
Central services 1,499,582 - 414 - (1,499,168)
Food services 10,254,806 786,239 7,484,232 - (1,984,335)
Community service programs 3,291 - - - (3,291)
Interest on long-term debt 349,390 - - - {349,380)
Total governmental activiies 143,550,453 786,239 25,181,954 6,544 (117,575,.716)
Taxes
Property taxes, levied for
general purposes 10,657,799
Sales and use taxes, levied
for general purposeas 23,273,887
State revenue sharing 128,628

Continued on next page
The accompanying notes are an integral part of this statement.




ST. LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA
ATE T OF ACTIVITIES (CONTINUED

FOR THE YEAR ENDED JUN 0
NET {EXPENSES)
PROGRAM REVENUES REVENUES AND
OPERATING CAPITAL CHANGES IN NET ASSETS
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES
Grants and contnbutions not
restricted to specific programs
State source - Minimum Foundation
Program $ 77,534,105
State source - PIP 168,088
Education Excellence Fund 286,923
Racino revenue 743,750
Bell South E-rate 546,585
Services provided other funds 439,674
Sales tax collection fees 501,993
Workers’ compensation reimbursement 434,950
Tuition from other sources 72,721
Interest and investment earnings 39,580
Insurance proceeds from hurricane 2,750
Special item — loss on capital assels retired (83,056)
Total generzl revenues and
special item 114,748,387
Changes in net assets {2,827,34%)
Net assets (deficit) - July 1, 2011 {24,394,056)
Nel assets (deficit) - June 30, 2012 527,221 ,405!

The accompanying notes are an integral part of this statement.
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ST LANDRY PARISH SCHOOL BOARD
QPELOUSAS, LOUISIANA
BALANCE SHEET — GOVERNMENTAL FUNDS
JUNE 30, 2012

DE8T CAPITAL
SERVICE PROJECTS OTHER
GENERAL LUNCH TITLE | FUND FUND GOVERNMENTAL TOTAL
ASSETS
Cash and interest-bearing deposits $ 3404353 $ 546209 $ 733,737 $ 202434 § 4,688,605 $ 607,257 $ 10,179,595
Investments 3,148,694 - - - - - 3,148,694
Receivables
Accounts recewvable 3,114,994 114,350 20,744 - . 32,636 3,282,724
Due from other funds 2,354,099 - - - - 44,200 2,398,299
Due from other governmentaf agencies 593,628 469,176 1,412,115 - - 1,271,217 3,746,136
inventonies, at cost 81,127 258,928 - - - - 340,055
Total assets 12693895 _ 1,388,663 2,166,596 202,434 4,688,605 1,955,310 23,095,503
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ 463208 §$ 7179 § 38562 § - $ - $ 57,087 $ 566,036
Salanes and benefits payable 10,655,810 510,130 1,075,143 - - 639,873 12,880,956
Contracts and retainage payable - - - - 212,214 - 212,214
Due to other funds - 137,364 1,052,891 - - 1,208,044 2,308,299
Due to other governments - - - - - 1.206 1,206
Taxes paid under protest 188,052 - - 6,526 - - 104,578
Total labilities 11,307,070 654,673 2,166,596 6,526 212,214 1,808,210 16,253,289
FUND BALANCES -
Restricted 1,635,969 733,990 - 195,908 4,476,391 49,100 7,091,358
Nonspendable 81,127 - - - - - 81,127
Commutted 1,057,069 - - - . - 1,057,069
Unassigned (deficit) (1,387,340) - - - - (1,387,340)
Total fund balances 1,386,825 733,980 - 195,808 4,476,391 49,100 6,842,214
Total habilities and fund
balances 12,693,895 1,388,663 2,166,596 202,434 4,688,605 1,965,310 23,005,503

The accompanying notes are an integral part of this statement




ST _LANDRY PARISH SCHOOQL BOARD
OPELQUSAS, LOUISIANA

RECONCILIATION OF THE GOVERNMENTAL FUNDS’ BALANCE SHEET

TO THE STATEMENT QF NET ASSETS

JUNE 30, 2012

Total fund balances for governmental funds at
June 30, 2012

Cost of capital assets at June 30, 2012

Less. Accumulated depreciation as of
June 30, 2012

Elimination of interfund assets and habilities
Due from other funds
Due to other funds

Bond issue costs, net
Interest payable
Long-term habilities at June 30, 201 2
Bonds payable
Capital leases payable
Compensated absences payable
Workers' compensation payable
Other post-employment benefits payable
Legal fees payable
Assets and liabilities of Internal Service Fund

Net assets {deficit) at Juna 30, 2012

The accompanying notes are an integral part of this statement

$ 77726676

40,652,237

2,398,299
(2,398,299)

{16,419,600)
(2,686,534)
(3.362,361)
{2.602.476)

(45,688,900)

{650,000)

3 6842214

37,074,439

428,946

(172,079)

(71.408,871)

14,946

!27.221 .405!




ST _LANDRY PARISH SCH
OPELOUSAS, LOUISIANA

GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

BOARD

FOR THE YEAR ENDED JUNE 30, 2012

Continued on next page.

The accompanying notes are an integral part of this statement

DEBT CAPITAL
SERVICE PROJECTS OTHER
GENERAL LUNCH TITLE | FUND FUND GOVERNMENTAL TOTAL
REVENUES
Panish sources
Ad valorem laxes $10657,799 § - 3 - 8 - 3 - - $10,657,799
Sales taxes 23,273,887 - - - - - 23,273,887
Other 2,254,245 782,930 - 250 588 4,335 3,042,345
State sources 79,690,093 500,000 - - - 66,485 80,256,578
Federal sources 193,845 6,919,451 9,115,446 - . 7.343,987 23,572,729
Total revenues 116,069,869 8,202,381 9,115,446 250 585 7,414,807 140,803,338
EXPENDITURES
Current
Instruction
Regular programs 51,449,285 - 568,722 . - 636,121 52,654,128
Special education programs 15,229,662 - 206,801 - - 2,192,501 17,628,964
Otnher programs 4,810,384 - 6,027,452 - - 2,534,495 13,372,331
Support services
Pupil support services 5,810,844 - 3,304 - - 1,186,392 7,000,540
Instructional staff support 2,198,581 . 1,673,823 - - 430,294 4,302,798
General administration 2,880,399 - - - - - 2,680,399
School administration 8,569,829 - - - - - 8,569,829
Business services 1,046,441 - 15,148 - - - 1,061,589
Plant maintenance and operations 11,103,152 - 3,283 - - 3,936 11,110,371
Student transportation services 8,133,378 - - - - 33,900 8,167,287
Central services 1,499,168 - 414 - - - 1,499,582
Non-instructional services
Food services 245,672 9,909,336 - - - 81,240 10,236,248
Community service programs 3.291 - - - - - 3,291



EXPENDITURES - Continued
Capital outlay
Debt service
Principal retirement
Interest
Fiscal charges

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)

Operaling transfers in
Operating transfers out
Indirect costs
Inception of capital lease
Insurance proceeds
Total other financing
sources (uses)

NET CHANGE IN D BALANCES

FUND BALANCES, beginning of year
FUND BALANCES, end of year

ST. LANDRY PARISH SCHQOL BOARD

QPELOUSAS, LOUISIANA
OVERN L Fl

GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES {(CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012

10

The accompanying notes are an integral part of this statement.

DEBT CAPITAL
SERVICE  PROJECTS OTHER
GENERAL LUNCH TITLE | FUND FUND GOVERNMENTAL _ TOTAL

$ 2862080 $ 126172 $ 6544 § - $1746,528 $ - $ 4,741,324
2,308,887 . - . . - 2,308,887
283,643 - . . - - 283,643
10,702 - - - - - 10,702
118,245,398 _ 10,035,508 __ 8,505,591 - 1,746,528 7,008,868 145,631,913
(2,175,529) _ (1,833,127) 609,855 250  (1,745,943) 315,919 (4,828,575)
- 913,923 - - - . 913,923

(913,923) - - - . . (913,923)
1,113,701 - (609,773) - - (503,928) -
2,862,080 - - . - - 2,862,080
2,750 - - - - - 2,750
3,064,608 913,923 (609.773) - - (503,928) 2,864,830
889,079 (919,204) 82 250 (1,745,043) (188,009) (1,863,745)
497,746 1,653,194 (82) 195658 6,222,334 237,109 8,805,959
1,386,825 733,990 - 195908 4,476,391 49,100 6,842,214




ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2012

Total net change in fund balances for the year ended
June 30, 2012 per Statement of Revenues, Expenditures
and Changes in Fund Balances

Add:

Less:

Add-

Less:

Less:

Add
Add.

Less

Add:

Less

Capital outlay which are considered expenditures

on Statement of Revenues, Expenditures and Changes

in Fund Balances

Depreciation expense for year ended June 30, 2012

Loss on capital assets retired

Bond pnncipal and capital lease retirement considered

as an expenditure on Statement of Revenues, Expenditures
and Changes in Fund Balances

Legal fees payable over five years

Incephion of capital lease considered current financial resource to governmental
funds but tong-term liabiltly In the Statement of Net Assets

Increase In compensated absences
Decrease in workers® compensation claims
increase in post-employment benefits
Difference between interest on long-term debt
on medifled accrual basis versus Interest on

long-term dsbt on accrual basis

Netincome of the Self-Insurance Internal
Service Fund

Amortization of bond 1ssue costs

Total change in net assets for the year ended
June 30, 2012 per Statemen} of vities

The accompanying notes are an integral part of this statement

$ (1.863745)

4,741,324
(2,275,880)

(83,056}
2,331,181
(650,000)

(2,862,080)
197,874
135,863

(2.270,386)

{55,045)

72

(73.471)

{2.827,349)

11
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
PROPRIETARY FUND — GROLUIP INSURANCE
INTERNAL SERVICE FUND

STATEMENT OF NET ASSETS
JUNE 30, 2012
GOVERNMENTAL ACTIVITIES -
GROUP INSURANCE
ASSETS
Current assels
Cash and interest-bearing deposits $ 14,946
Tolal current assels 14,946
LIABILITIES AND NET ASSETS
LIABILITIES
Total labihties 3 R
NET ASSETS
Unrestricted 14,946
Total net assets 14,946
Total liabilittes and net assels 14,846

The accompanying notes are an integral part of this statement.
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ST. LANDRY PARISH SCHOOCL BOARD
OPELOUSAS, L OUISIANA
PROPRIETARY FUND ~ GROUP INSURANCE
INTERNAL SERVICE FUND
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012

GOVERNMENTAL ACTIVITIES -
GROUP INSURANCE
OPERATING REVENUE
Total operating revenue $ -

OPERATING EXPENSES
Tota! operating expenses -

OPERATING INCOME —_—

NONOPERATING REVENUE
Interest earned on interest-bearing

deposits and investments 72
Total nonoperating revenue 72
INCREASE IN NET ASSETS 72
NET ASSETS, beginning of year 14,874
NET ASSETS, end of year 14,946

The accompanying notes are an integral part of this statement




ST_LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

14

PROPRIETARY FUND — GROUP INSURANCE

INTERNAL SERVICE FUND
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

SH FLOWS FROM INVESTING ACTIVITIES
Interest income reinvested
Net cash provided by investing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, beginning of year

CASH AND CASH EQUIVALENTS, end of year

RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES

Operating income

Net cash provided by operating activities

RECONCIL IATION OF CASH AND CASH EQUIVALENTS PER

STATEMENT OF CASH FLOWS TO THE BALANCE SHEET
Cash and cash equivalents, beginnming of year

Cash and cash equivalents, end of year

Nel increase in cash and cash equivalents

The accompanying notes are an integral part of this statement.

GOVERNMENTAL ACTIVITIES -
GROUP INSURANCE

S -

72
72

72
14,874

14,946

$ 14,874
14,046

72

——




ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, L QUISIANA
FIDUCIARY FUNDS
STATEMENT OF FIDUCIARY NET ASSETS
JUNE 30, 2012

ASSETS

Cash and interest-bearing deposits
Invasiments

Accounts receivable

Due from other funds

Total assets

LIABILITIES
Deposits due others

Accounts payable
Due to other funds
Deferred revenue protest taxes

Total liabilies

The accompanying notes are an integral part of this statement

15

AGENCY

FUNDS

§2,037,314
175,680
24,095

7,139

2,244,238

$1,540,835
29,749
489,395

184,259

2,244,238
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the St. Landry Parish School Board have been prepared in
conformity with accounting principles generally accepted in the United States of America as applied to
governmental units, heremnafter referred to as GAAP (generally accepted accounting principles) The accepted
standard-setting body for establishing governmental accounting and financial reporting principles 15 GASB (the
Governmental Accounting Standards Board)

In March 2009, the Governmental Accounting Standards Board (GASB) issued Statement No 54 — Fund
Balance Reporting and Government Fund Type Defimions. This statement establishes fund balance
classffications based pnmarily on the extent to which the School Board 15 bound to honor constraints on the use
of the resources reported in each governmental fund as well as establishes addtional note disclosures
regarding fund balance classification policies and procedures

A. EINANCIAL REPORTING ENTITY

The St. Landry Parish School Board was created by Louisiana Rewised Statute {(LSA-RS.} 17:51 for the
purpose of providing public education for the children within St. Landry Parish. The School Board is authorized
by LSA-R.S 17.81 to estabhsh policies and regulations for its own government consistent with the laws of the
state of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education The
Schoof Board is comprised of thiteen members who are elected from districts for terms of four years.

The Scheol Board operated 36 schools within the pansh, 2 of which are vocationa) schools  In conjunction with
the regular educational programs, some of these schools offer special education andlor adult educaton
programs In addition, the School Board provides transportation and school food services for the students

For financial reporting purposes, the School Board includes all funds and actvities for which the Scheol Board
exercises financial accountability. Because the School Board members are independently elected and are
solely accountable for fiscal matters, which include (1) budget authority, (2) responsibility for funding deficits and
operating deficiencies, and (3) fiscal management for controlling the collection and disbursement of funds, the
School Board is a separate governmental reporting entity, primary government

B BASIS OF PRESENTATION

GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS)

The Statement of Net Assets and the Statement of Activiies display information about the School Board, the
pnmary government, as a whole, They include all funds of the reporting entity, which are considered to be
governmental activities For the most part, the effect of interfund actvity has been removed from these
statements. The Scheol Board's Internal Service Fund i1s a governmental activity. Intemnal Service Fund activily
1s eiminated t¢ avowd “doubling up” revenues and expenses Fiduciary funds are not included in the GWFS
Fiduciary funds are reperted only in the Statement of Fiduciary Net Assets at the fund financial statement level

The Stalement of Activities presents a comparison between direct expenses and program revenues for each
function of the School Board’s govemmental activities. Direct expenses are those that are specifically
associated with a program or function and, therefore, are clearly identifiable to a particular function.

Program revenues include (a) fees and charges paid by the recipients of goods or services offered by the
programs, and (b) grants and contributtons that are restricted to meeting the operational or capital requirements
of a particular program. Revenues that are not classified as program revenues, including all taxes, are
presented as general revenues.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
B. BASIS OF PRESENTATION ~ Continued
FUND FINANCIAL STATEMENTS

The accounts of the School Board are organized and operated on the basis of funds. A fund s an indepandent
fiscal and accounting entity with a separate set of self-balancing accounts. Fund accounting segregates funds
according to their intended purpose and is used to aid management in demonstrating compliance with finance-
related legal and contractual provisions. The minimum number of funds is maintained consistent with legal and
managenal requirements. Fund financial statements report detailed information about the Schoo! Beard. As a
general rule, interfund eliminations are not made in the fund financial statements.

The various funds of the Schoo! Board are classified into three categories governmental, proprietary, and
fiduciary. The emphasis on fund financial statements is on major funds, each displayed in a separate column
A fund is considered major if it is the primary operating fund of the School Board or meets the following criteria

a. Total assets, fiabilities, revenues, or expendilures/expenses of that mdividual governmental or
enterprise fund are at least ten percent of the corresponding total for all funds of that category or
type; and

b. Total assets, [iabiliies, revenues, or expenditures/expenses of the individual governmental or
enterprise fund are at least five percent of the corresponding total for all governmental and
enterprise funds combined

The School Board reports the following major governmental funds

The General Fund 1s the general operating fund of the School Board. It accounts for all financial resources
except those required to be accounted for in other funds

The Lunch Fund Special Revenue Fund accounts for the provision of meals to school children. All activities
necessary to provide such meats are accounted for in this fund including, but not imited to administration,
operations and maintenance

The Title | Speclal Revenue Fund accounts for Tille | revenue Title | of the Improving America’s Schools Act
(IASA) provides funds to ensure that all children have a farr, equal and significant opportunity to obtain a high-
quality education and reach, at a minimum, proficiency on state academic achievement standards and
assessments. The federal funds for Title | are aliocated and administered by the state for at-nsk students

The Debt Service Fund accounts for the accumulation of resources for, and the payment of, long-term debt
principal and interest

The Capital Projects Fund accounts for financial resources to be used for the acquisition or construction of
major capital facllities

Additionally, the School Board reports the following fund types-
SPECIAL REVENUE FUNDS
Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted

to expenditures for specified purposes These funds account for the revenues and expenditures related
to federal, state and local grant and entitlement programs
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NOTE1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
B. BASIS OF PRESENTATION - Continued

FUND FINANCIAL STATEMENTS - Continued
DEBT SERVICE FUNDS

Debt Service Funds, established to meet requirements of bond ordinances, are used to account for the
accumulation of resources for and the payment of general long-term debi principal, interest, and related
costs

CAPITAL PROJECTS FUNDS

Capital Projects Funds are used to account for financial resources to be used for the acquisition or
construction of major capital faciities The School Board uses this fund to account for the use of the
Qualified Zone Academy Bonds (QZAB)

PROPRIETARY FUNDS

Propnetary Funds are used to account for ongoing organizations and activities that are similar to those
often found tn the pnvate sector The measurement focus is based upon determination of net income,
financial position, and cash flows The following 1s the School Board's proprietary fund type:

Internal Service Fund {insurance Trust Fund)

The Intemal Service Fund is used to account for the accumulation of resources for and the payment of
benefits by the School Board’s group seif-insurance program

Proprnietary funds distinguish operating revenues and expenses from nonoperating tems QOperaling
revenues are derived from contributions made from the employer and employees These revenues are
planned to match (1) expenses of nsurance premiums In excess of self4nsurance amounts, (2) actual
claims and estimated liabilities for claims Incurred but not yel reported at year-end, and (3) operaling
expenses All revenues and expenses not meeting this definiton are reported as nonoperaling
revenues and expenses

FIDUCIARY FUNDS

Fiduciary funds account for assets held by the government in a trustee capacty or as an agent on
behalf of other funds within the School Board The funds accounted for in this category by the School
Board are the agency funds. The agency funds are as follows:

School Activity Fund - accounts for assets held by the School Board as an agent for the individual
schools and school organizations

Sales Tax Fund -~ accounts for monies collected on behalf of other taxing authorittes withmn the parish
C MEASUREMENT FOCUS/BASIS OF ACCOUNTING
Measurement focus is a term used to describe “which” fransactions are recorded within the various financial

statements. Basis of accounting refers to "when” transactions are recorded regardiess of the measurement
focus applied.
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NOTE1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING ~ Continued

MEASUREMENT FQCUS

On the government-wide Statement of Net Assets and the Statement of Activittes, the governmental activities
arg presented using the economic resources measurement focus as defined in Item b below In the fund
financial statements, the “current financial resources” measurement focus or the "economic resources”
measurement focus is used as appropriate:

a Al governmental funds utilize a “current financial resources” measurement focus Only current financial
assets and liabilities are generally included on therr balance sheels Their operating statements present
sources and uses of available spendable financial resources dunng a given penod. These funds use
fund balance as their measure of avalable spendable financial resources at the end of the penod

b The proprietary (imternal servica) fund ulilizes an “economic resources” measurement focus The
accounting objectives of this measurement focus are the determination of operating income, changas in
net assets (or cost recovery), financial position, and cash flows. All assets and liabllities (whether
current or noncurrent) associated with their activities are reported. Proprietary fund equity is classified
as net assets

BASIS OF ACCOUNTING

In the government-wide Statement of Net Assets and Statement of Activities, the governmental activities are
presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are
recogmzed when earned and expenses are recorded when the liabilty is incurred or economic asset used.
Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like
transactions are recognized in accordance with the requirements of GASB Statement No 33 “Accounting and
Financial Reporting for Nonexchange Transactions.”

In the fund financial statements, governmental funds are presented on the modified accrual basis of accounting.
Under this modified accrual basis of accounting, revenues are recognized when "measurable and avaitable "
Measurable means knowing or being able to reasonably estmate the amount. Available means being
collectible within the current period or within 60 days after year-end. Expenditures (including facilities
acquisition and construction) are recorded when the relaled fund liabiity 18 incurred, except for general
obligation bond principal and interest which are reported when due. The governmental funds use the following
practices n recording revenues and expenditures

REVENUES

Federal and state entitlements {unrestricted grants-in-aid, which include state equahzation and slate revenue
sharing) are recorded when available and measurable. Expenditure-dnven federal and state grants, which are
restricied as to the purpose of the expenditures, are recorded when the reimbursable expenditures have been
incurred

Ad valorem taxes are recorded in the year the taxes are due and payable Ad valorem taxes are assessed in
November, by the parish assessor, based on the assessed value and become due on December 31 of each
vear The taxes become delinquent on January 1 An enforceable lien attaches to the property as of January 1
The taxes are generally collected in December, January, and February of the fiscal year. Property tax revenues
are accrued at fiscal year-end to the extent that they have been collected bul not receved by the St Landry
Parsh Tax Callector’'s Office  Such amounts are measurable and avalable to finance current operations
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING - Continued

REVENUES - Continued

Interest income on time deposits and revenues from rentals, leases and royalties are recorded when earned.
Sates and use tax revenues are recorded in the month collected by the School Board

Substantially all other revenues are recorded when received

EXPENDITURES

Salanes are recorded as expenditures when incurred  Nine-month employea salanes are incurred over a nine-
month period bt paid over a twelve-month penod

Compensated absences are recognized as expenditures when leave is actually taken or when employees (or
heirs) are paud for accrued leave upon retirement or death

Commitments under construction contracts are recognized as expenditures when earned by the contractor.
Principal and interest on general long-term obligations are not recognized until due

All other expenditures are generally recognized under the modified acerual basis of accounting when the related
fund liabilty is incurred.

The Proprietary Fund utiizes the accrual basis of accounting Under the accrual basis of accounting, revenues
are recognized when earned and expenses are recorded when the liability 1 incurred or econcmic asset used

OTHER FINANCING SQURCES (USES)

Transfers between funds that are not expected t0 be repaid (or any other types, such as capital lease
transactions, sales of capital assets, debt extinguishments, long-terrn debt proceeds, et cetera) are accounted
for as other financing sources (uses). These other financing sources (uses) are recognized at the time the
underlying events occur

DEFERRED REVENUES

Deferred revenues arise when resources are receved before the School Board has a legal claim to them, as
when grant monies are received prior to the incurrence of qualifying expenditures or when tuition I1s receved m
advance of the commencement of classes

In subsequent penods, when the School Board has a legal claim to the rescurces, the hability for defetred
revenue 1s removed from the balance sheet and the revenue is recognized. The value of commodites provided
by the federal government to the School Lunch Program 1s also included in deferred revenue untl consumed

ALLOCATION OF INDIRECT EXPENSES

The School Board reports al! direct expenses by function in the Statement of Activites Direct expenses are
those that are clearty identifiable with a function Indwrect expenses of other functions are not allocated to those
functions, but are reported separately in the Statement of Activittes. Depreciation expense is specifically
dentified by functien and 1s included in the direct expense of each function Interest on general long-term debt
13 considered an indirect expense and s reported separately on the Statement of Activities
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES -~ CONTINUED

D. ASSETS, LIABILITIES AND EQUITY
CASH AND INTEREST-BEARING DEPOSITS

For purposes of the Statement of Net Assets, cash and interest-bearing deposits include all demand accounts,
savings accounts, and certificates of deposit of the School Board For the purpose of the Propnetary Fund
Statement of cash Flows, “cash and cash equivalents’ include all demand and savings accounts, and certficates
of deposit or short-term investments with an onginal matunty of three months or less when purchased.

INVESTMENTS

Under state law the Schoo! Board may deposit funds with a fiscal agent organized under the laws of the state of
Louisiana, the laws of any other stale in the union, or the laws of the United States The School Board may
invest in United States bonds, treasury notes and bills, government backed agency securiies, or certificates and
time deposits of state banks organized under Louisiana law and national banks havinp principal offices in
Louvisiana. In addition, local governments in Louwsiana are authorized to invest in the Louisiana Asset
Management Pool (LAMP), a nonprofit corporation formed by the state treasurer and organized under the laws
of the state of Louistana, which operates a local government investment pool At June 30, 2012, the School
Board's investment in LAMP is stated at amortized cost

INTEREUND RECEIVABLES AND PAYABLES

Dunng the course of cperations, numerous transactions occur between indwidual funds that may resutt in
amounts owed between funds. Those related to goods and services type transactions are classified as “due to
and from other funds * Short-term interfund loans are reported as "interfund receivables and payables ” Long-
term interfund loans (noncurrent portion) are reported as “advances to and from other funds * interfund
receivables and payables between funds within governmental activities are eliminated in the Statement of Net
Assets

RECEIVABLES

in the government-wide statements, receivables consist of all revenues earned at year-end and not yet
received Major receivable balances for the governmental actvities include ad valorem taxes, sales and use
taxes, and federal and stale grants

PREPAID ITEMS

Payments made to vendors for services that will benefit periods beyond June 30, 2012, are recorded as prepaid
items

INVENTORY

The cost of inventories is recorded as expenditures when consumed rather than when purchased Reserves
are established for an amount equal to the carrying value of inventories

Inventory of the General Fund consists of schoof supplies purchased which are valued at cost {first-in, first-out)

tnventory of the School Lunch Special Revenue Fund consists of food purchased by the School Board and
commodities granted by the United Slates Department of Agriculture through the Lowsiana Department of
Educaton The commodities are recorded as revenues when recewved and expenditures when consumed All
purchased inventory Itams are valued at actual costs (first-in, first-out), and commodities are assigned values
based on information provided by the United Stales Department of Agriculture
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

D ASSETS, LIABILITIES AND EQUITY - Continued
INVENTORY - Continued

Inventory is also reported in the Summer Feeding Program. This inventory consists of food purchased to be
1issued solely in the Summer Feeding Program

There were no significant amounts of inventory on hand in other funds at year-end

BOND ISSUE COSTS

Bond Issue costs are amortized on a straight-line basis over the term of the related debt
CAPITAL ASSETS

The accounting treatment over property, plam and equipment {capital assets) depends on whether they are
reported In the govemment-wide or fund financial statements.

In the government-wide financial statements, capital assets are capitalized at histoncal cost, or estimated
historical cost If actual Is unavailable, except for donated assets, which are recorded at their estmated farr value
at the date of donation. The School Board maintains a threshold leve! of $5,000 or more for capitalizing capstal
assets

Depreciation of ail exhaustible capital assets is recorded as an allocated expense in the Statement of Activities,
with accumulated depreciation reflected in the Statement of Net Assets. Depreciation is provided over the
assels’ esiimated useful lives using the straight-line method of depreciation The range of estimated useful lives
by type of asset is as follows:

Buildings and improvements 20 - 100 years
Furniture and equipment 5 - 40 years

The cost of normal maintenance and repairs that do not add to the value of the asset or maternally extend asset
Iives are not capitalized.

In the fund financial statements, capital assets used in governmental fund operations are accounted for as
facilites acquisition and construction expenditures of the governmenta! fund upon acquisition

The School Board does not possess any material amounts of infrastructure capital assets, such as sidewalks
and parking lots. Such items are considered to be part of the cost of the buildings and improvements. In the
future, f such items are built or constructed, and appear to be matenal in ¢cost compared to all capital assets,
they will be capitalized and depreciated over their estimated useful lives as with all other depreciable capital
assets
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
D ASSETS, LIABILITIES AND EQUITY - Continued

COMPENSATED ABSENCES

All twelve-month employees earn from 12 to 18 days of vacation leave each year, depending on their length of
service with the School Board. A maximum of 40 days of vacation tme can be carried over to the next year
The School Board changed its policy in 2001 Before this there was no maximum. These hours were
grandfathered in

Nine-month employees and twelve-month employees who are members of the Louisiana School Employees’
Retirement System earn 10 days sick and personal leave each year. Other tweive-month employees eamn from
12 to 18 days of sick leave each year, depending on length of service with the School Board Accumulation of
sick leave is unlimited Upon death or retirement, unused accumulated sick leave of up to 25 days is pad to
employees (or heirs) at the employee’s current rate of pay. Under the Louisiana Teachers' Retirement System,
the total unused accumulated sick leave, including the 25 days paid, is used in the relirement benefit
computation as earned service for leave earned prior to July 1, 1988. For sick leave earned after July 1, 1988,
under the Louisiana Teachers' Retrement System and for sick leave eamed under the Louisiana School
Employees’ Retirement System, all unpaid sick leave, which excludes the 25 days paid, ts used in the retrement
benefit computation as earned service. Upon resignation, all sick leave is forfeited.

Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any
employee with a teaching certificate is entitled, subject to approval by the Schoot Board, to one semester of
sabbatical leave afier three years of continuous service or two semesters of sabbatical leave after six or more
years of continuous service  Sabbatical leave benefits are recorded as expenditures in the period paid and no
hability is recorded In advance of the sabbatical

For fund financial statements, vested or accumulated sick leave that is expected to be hquidated with
expendable available financial resources i1s reported as an expenditure and a current fund liability of the
governmental fund that will pay . In the government-wide statements, amounts of vested or accumulated sick
Isave that are not expected to be liquidated wilh expendable available financial resources are recorded as long-
term debt No expenditure is reported for these amounts.

No hability is recorded for nonvesting accumulating rights to receive vacation pay. A liability has been recorded
or up to 25 days of accumulated sick leave for those employees eligible for retirement as of June 30, 2012

At June 30, 2012, employees of the School Board have accumulated and vested $3,362,361 of compensated
absence benefils payable Salary related payments, including the Schoo! Board’s share of social security taxes,
medicare taxes and retirement benefits are not accrued since they are not applicable to sick leave paid upon
refirement
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

D. ASSETS, LIABILITIES AND EQUITY - Continued.
LONG-TERM DEBT

The accounting treatment of long-term debt depends on whether the assets are used in governmental fund
operations or proprietary fund operatons and whether they are reported in the government-wide or fund
fnancial statements. Since the School Board’s only Proprietary Fund s the Self-Insurance tnternal Service
Fund, which has no long-term debt, all Schoo! Board long-term debt 5 used in governmental fund operations

All long-term debt to be repaid from governmental resources s reported as liabilities in the government-wide
statements. The long-term debt consists primarily of general obligation bonds, and capital leases payable, For
government-wide reporting, the costs associated with the bonds are recognized over the Iife of the bond As
permitted by GASB Statement No 34, the amortization of the costs of bonds will be amortized prospectively
from the cate of adoption of GASB Statement No 34

Long-term debt for govemmental funds 1s not reported as liabilities in the fund financial statements, The debt
proceeds are reported as other financing sources net of the apphcable premium or discount and payment of
principal and interest reported as expenditures. For fund financial reporting, issuance costs, even if withheld
from the actual net proceeds received, are reported as debt service expenditures.

EQUITY CLASSIFICATIONS

In the govermment-wade statements, equity is classified as net assets and displayed in three components:

a. Invested in capital assets, net of related debt — Consists of capital assets including restricted capital
assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other bomrowing that are attnbutable to the acquisition, construction, or
improvement of those assets

b Resiricted net assets — Consist of net assets with constraints placed on the use either by (1)
external groups, such as creditors, grantors, contrbutors, or laws or regulations of olher
governments; of (2) law through constitutional provisions or enabling legislation

¢. Unrestricted net _assets — All other net assets that do not meet the definition of “resfricted" or
“invested in capital assets, net of related debt *

{n the fund financial statements, governmental fund equity s classified as fund batance. Fund balance reports
aggregate amounts for five classifications of fund balances based on the constraints imposed on the use of
these resources The nonspendable fund balance classification includes amounts that cannot be spent because
they are either (a) not in spendable form — prepaid items or inventones, or (b) legally or contractually required to
be maintained mtact.

The spendable portion of the fund balance compnses the remaining four classifications: rastricted, committed,
assigned, and unassigned,

a Restncted — Reflects the constraints imposed on rasources either (a) exlernally by creditors,
grantors, contributors, or laws or regulations of other govemments, or (b) imposed by law through
constitutional previsions or enabling legisiation.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

D. ASSETS, LIABILITIES AND EQUITY - Continued
EQUITY CLASSIFICATIONS — Continued

b. Committed — Consists of amounts that can only be used for specfic purposes pursuant to
constraints Imposed by formal resofutions or ordinances of the board members — the Scheo!
Board's tighest ievel of decision making authorly. Those commitied amounts cannot be used for
any other purpose untess the board members remove the specified use by taking the same type of
action imposing the commiment. This classification also includes contractual obfigations to the
extent that existing resources in the fund have been specifically committed for use in satisfying
those contractual reguirements

¢. Assigned — Reflects the amounts constramned by the School Board's "intent” to be used for specific
purposes, but are neither restricted nor committed. The members of the board, the Superintendent,
and the finance director have the authority to assign amounts to be used for spectlic purposes
Assigned fund balances include all remaining amounts {except negative balances) that are reported
in governmental funds, other than the General Fund, that are not classified as nonspendable and
are neither restricted nor committed

d Unassigned ~ This fund batance is the residual classification for the General Fund It s also used to
report negative fund balances in other governmental funds.

Propretary fund equity is classified the same as in the government-wide statements

When restricted and other fund balance resources are available for use, the Schoo! Board's pelicy is to first
apply unrestricted resources — commitled, assigned, and unassigned when an expense Is incurred for purposes
for which both restncted and unrestricted are avallable.

E BUDGET PRACTICES

The proposed budget for 2012 was completed and made available for public inspection at the School Board
office prior to the required public hearing held for suggestions and comments from taxpayers In accordance
with R.S. 17'88(A), pansh school boards must adopt the budget no later than September 15 of each year The
budget, which included proposed expenditures and the means of financing them, for the General, Special
Revenue, and Debt Service Funds, was published in the officiat journal ten days prior to the pubhe hearing

The budgets for the General, Special Revenue, and Debt Service Funds for the fiscal year 2012 were prepared
on the modified accrual basis of accounting, consistent with generally accepted accounting principles (GAAP)

Formal budgetary accounts are integrated into the accounting system during the year as a management contro}
device, including the recording of encumbrances Appropriations fapse at the end of each fiscal year

The level of contrel over the budget is exercised at the function or program [evel for the General, Special
Revenue, and Debt Service Funds The Supenntendent andfor Assistant Supenntendent are authonzed to
transfer budget amounts within each fund; however, any supplemental appropriations that amend the total
expenditures of any fund require School Board approval As required by state law, when actual revenues within
a fund are failling to meet estimated annual budgeted revenues by five percent or more, and/or actual
expenditures within a fund are exceeding estimated budgeted expenditures by five percent or more, a budget
amendment to reflect such changes 1s adopted by the School Board in an open meeting Budgeted amounts
included in the financial statements include the original adopted budget and all subsequent amendments.
Amendments to the budget were not matenal.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
F. ENCUMBRANCES

Encumbrance accounting, under which purchase orders, contracts and other commitments for the expanditures
of monies are recorded in order to reserve that portion of the applicable appropnation, 1s utihized for the General
Fund and Special Revenue Funds. Encumbrances are recorded when purchase orders are 1ssued but are not
considered expenditures until liabilittes for payments are incurred. Encumbered appropriations lapse at the
close of the fiscal year but are appropriately provided for in the subsequent year's budget. Encumbrances
outstanding at year-end are reported as a reservation of fund balance on the balance sheet

G. REVENUE RESTRICTIONS

The Schoo! Board has vanous restrictions placed over certain revenue saurces from state or local requirements.
The primary restnicted revenue sources include:

Revenue Source Legal Restrictrons on Use
Sales taxes See Note 10
Ad valorem taxes See Note 3

H. CAPITALIZATION OF INTEREST EXPENSE

The School Board does not capitalize interest resulting from borrowings in the course of the construction of
capital assels At June 30, 2012, there were no borrowings for assets under construction and no capitalized
interest expense was recorded on the books

| USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabiliies and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenditures during the reporting period Actual results could differ from those estimates.

J. INTERFUND TRANSFERS

Permanent reallocations of resources between funds of the primary government are classified as interfund
transfers For the purposes of the Statement of Activiies, all interfund transfers between individual
governmental funds and individual proprietary funds have been eliminated

NOTE 2- CASH AND INVESTMENTS

At June 30, 2012, the School Board had cash and interest-bearing deposits (book balances) and investmenis
totahng $15,556,239 as follows

Governmental Fiduciary
Activities Funds Total
Demand deposits and interest-bearing accounts $10,194,541 $ 2,037,314 $ 12,231,855
Time deposils 3,148,694 175,690 3,324,384

Total 13,343,235 2,213,004 15,556,239
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NOTE2- CASH AND INVESTMENTS - CONTINUED

These deposits are stated at cost, which approximates market. Under state taw, these deposits {or the resulting
bank balances) must be secured by federal deposit insurance or the pledge of secunties owned by the fiscal
agent bank. The market value of the pledged secunties plus the federal deposit insurance must at all imes
equal the amount on deposit with the fiscal agent bank. These securiies are held in the name of the pledging
fiscal agent bank in a holding or custodial bank that 1s mutually acceptable to both parties. Deposit balances
(bank balances) at June 30, 2012 were secured as follows:

Bank balances

St. Landry Bank $ 9,722,249
Chase Bank — F.A. Richard 49,705
Teche Federal 100,000
St Landry Homestead 100,000

9,971,954

Federal deposit iInsurance $ 2867705
Pledgsd securilies 7,104,249
Total federal insurance and pledged securities 9,971,954

The School Board can invest in direct debt securities of the Umted States unless law expressly prohibits such an
investment The School Board's investments are categonzed to give an indication of the leve! of nsk assumed
by it at year-end The above pledged securities include uninsured and unregistered invesiments with secuntes
held by the counterparty’s trust department or agent in the School Board's name.

The St. Landry Pansh School Board also has $775,901 on deposit with the Louisiana State Treasury for the
Education Excellence Fund These funds are covered by Louisiana State insurance coverage.

The LAMP investment Is in the pool of funds and thereby not evidenced by securities that exist in physical or
book entry form LAMP i1s administered by LAMP, Inc ; a nonprofit corporation organized under the laws of the
State of Loursiana, and is governed by a board of directors comprised of represenlatives from various local
governments and statewide professional organizations Only local governments having contracted to participate
in LAMP have an investment interest in its poal of assets

While LAMP is not required to be a registered investment company under the Investment Company Act of 1940,
its investment policies are similar to thosse established by Rule 2a7, which governs registered money market
funds The primary objective LAMP s to provide a safe environment for the placement of public funds in short-
term, high quality investments
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NOTE 2- CASH AND INVESTMENTS - CONTINUED

The LAMP porifollo Includes only securities and other obligations In which local governments in Louisiana are
authorized to invest. Accordmngly, LAMP investments are restricted {0 secunties 1ssued, guaranteed, or backed
by the United States Treasury, the U S Government, or one of its agencies, enterpnises, or instrumentalities, as
well as repurchase agreements collaterized by those securties  The dollar weighted average portfolio maturity
of LAMP assets is restricted to not more than 90 days, and consists of no securities with a matunty in excess of
397 days. The fair market value of investments is determined on a weekly basis to momitor any variances
between amortized cost and market value. The fair value of the School Board's investment In LAMP is the
same as the value of the pooled shares Normally, investments are required to be reported at fair value. For
purposes of determining participants’ shares, investments are valued at amortized cost. Investments in an
external investment poo! can be reported at amortized cost if the external investment pool operates in a manner
consistent with the Secunty Exchange Commission’s (SEC's) Rule 2a7. LAMP is an external investment pog!
that operates in a manner consistent with SEC Rule 2a7 LAMP Is designed to be highly kquid to give s
participants immediate access to their account balances

At June 30, 2012, the Scheol Board's investment in LAMP totaled $1,634,487 which was for governmental
activites and bond proceeds Investment information is as follows:

Interest Reported Approximate
Descnption Category Rate Amount Fair Value
Louisiana Asset Management Pool (LAMP) NIA Vanable $ 1634487 $ 1,634,487

NOTE 3- AD VALOREM TAXES

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Dunng the fiscal year
ended June 30, 2012, taxes were levied by the School Board in July, 2011 and were billed to taxpayer by the
assessor in November. Biled taxes are due by December 31, becoming dehnquent on January 1 of the
following year. The taxes are based on assessed values determined by the tax assessor of St. Landry Parish
and are collected by the shenff The taxes are remitted to the Schoo! Board net of deductions for Pension Fund
contributions.

For the year ended June 30, 2012, taxes were levied on property with net assessed valuations lotaling
$536,504,855 and were dedicated as follows:

Constitutional 4,37
Operation, mprovement and maintenance 429
Salaries of teachers and other employees 1157

Jotal 20.23

Gross taxes levied for the fiscal year ended June 30, 2012 totaled $10,853,493
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NOTEJd- RECEIVABLES
Recevables at June 30, 2012 of $3,282,724 consisted of the following'

Accounts receivable $ 2,761,526
Receivable from schools 489,395
Due from board members 26,163
Interest recevable 5,640

Total 3,282,724

Due from board members represents amounts paid for by the School Board for employees share of medical
health insurance premiums for certain board members who, according to a determination made by the Office of
the State Inspector General, which the Office of Group Benefits concurs with, were being improperly classified
for their category of retired employees returning to work.

NOTE 56- DUE FROM OTHER GOVERNMENTAL AGENCIES
Due from other govemmental agencies of $3,746,136 consisted of the following at June 30, 2012:
State of Louisiana, Department of

Education for vanous appropriations
and remmbursements $ 3,746,136

NOTE 6- CAPITAL ASSETS

Capital assets balances and activity for the year ended June 30, 2012 1s as follows:

July 1, June 30,
2011 Additions Deletions 2012
Capital assets not being depreciated
Land $ 3693133 § - % - $ 3,693,133
Construction in progress 7.706,733 1,746,528 3,036,547 6,416,714
Other capital assets
Building and improvements 49,052,007 2,927,037 81,913 51,897,131
Equipment 12,659,519 3,104,306 44,127 15,719,698
Total 73,111,392 7,777,871 3,162,587 77,726,676
Less accumulated depreciation
Building and improvements 25,814,448 1,240,977 - 27,055,425
Equipment 12,604,893 1,034,803 42,984 13,596,812
Total 38,419,341 2,275,880 42,984 40,652,237

Net capital assets 34,692,051 5,501,991 3,119,603 37,074,439
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NOTEG- CAPITAL ASSETS - CONTINUED

Depreciation expense was charged to governmental activities as follows-

Regular programs $1,519474
Special education programs 294,183
General admnistration 1,593
School administration 28,029
Student transportation services 391,749
Food services 40,852

Total depreciation expense 2,275,880

NOTE7- ACCQUNTS, SALARIES, AND OTHER PAYABLES

At June 30, 2012, accounts, salaries, and cther payables consists of the following.

Salanes and benefits payable $12,711,568
Taxes paid under protest 194,578
Accounts payable 567.242

__ 13473378

NOTES8- LONG-TERM LIABILITIES

The following is a summary of the long-term debt transactiens for the year ended June 30, 2012

30

Balances Balances Oue Within

7111 Additions Reductions 6/30/12 One Year

Compensated absences payable $ 3,800,367 $ - 3 355.608 $ 3,531,759 © 169,388
Ciaims liability 2,738,339 - 135,863 2,602,476 -
Legal fees payable - 800,000 150,000 650,000 150,000
Bonds Payable 18,286,200 - 1,866,600 16,419,600 1,591,600
Post-employment benefits 43,418,514 2,270,386 - 45,888,900 -
Capital leases payable 289,035 2,862,080 464,581 2,686,534 402,109
Total 68.622,4& 5,932,466 2,975,652 71,579,269 2,313,107

Compensated Absences

Compensated absences payable consist of the portion of accumulated sick leave of the governmental funds that
are not expected to require current rescurces The additions and deductions for 2012 represent the net change

dunng the year

Clams Liability

Claims fiability consist of the portion of workers’ compensation claims that are not expected to require current

resources
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NOTE 8- LONG-TERM LIABILITIES ~ CONTINUED

Legal Fees Payable

In November 2011, the School Board reached a settlemeant with attorney Marion Overton White for attomey fees
incurred for the desegregation lawsuit filed over forty years ago The settiement of $800,000 in attomey fees
will be paid over a five year period. For the years ended June 30, 2012 and June 30, 2013 the payments are
$150,000 per year. The remaming four payments will be $125,000 per year

Certificates of Indebtedness

Seres 2004

The St. Landry Parish Schoo! Board, by resolution adopted April 22, 2004, authonzed the issuance of
certificates of indebledness in the prnincipal amount not to exceed $4,500,000 The State Bond Commission
subsequently approved the issuance and the certficates were issued on June 1, 2004, bearing interest at the
rate of 3.5%. The certificates are fully registered securities without coupons and are payable in ten annual
installments beginning January 1, 2005. Semi-annual interest payments are due on January 1 and July 1 of
each year commencing January 1, 2005 and are secured by and payable solely from an irrevocable and
irrepealable pledge and dedication of the excess of annual revenues of the School Board’'s General Fund,
including all net sales tax avails which are obligated to be transferred into the General Fund, denved from a 1%
sales tax approved by the voters in an election conducted in the Parish of St. Landry, December 4, 1965, and
from a 1% sales tax election conducted in the Educational Facilities and Improvement District of the Pansh of
St Landry, Louisiana on July 17, 1999, cbligated to be transferred by the Schooi Board for purposes approved
by the voters, to the amount lawfully available in each fiscal year, above statutory, necessary and usual charges
in each of the fiscal years dunng which the Certificates are outstanding and unpald. The Schoo! Board issued
the certificates for the purpose of paying the cost of certain capital improvements to various school buildings and
facilities as necessary and to purchase additional schoo! buses, In ordsr to comply with the order of the United
States Distnict Court for the Western District of Louisiana (Desegregation Order).

The annual requirements to retire the Certificates of Indebtedness at June 30, 2012 are as follows

Year Ended June 30 Principal Interest Total
2013 $ 495000 § 41,888 § 536888
2014 520,000 21,840 541,840
1,015,000 63,728 1,078,728

Senes 2005

The Si. Landry Pansh School Board, by resolutton adopted July 7, 2005, authorized the issuance of certficates
of indebtedness in the principal amount not to exceed $2,800,000. The State Bond Commission subsequently
approved the Issuance and the certificates were issued on September 14, 2005, beanng interest at the rate of
3.87% The certificates are fully registered secunties without coupons and are payable i ten annual
installments beginning February 1, 2006. Semi-annual interest payments are due on February 1 and August 1
of each year commencing February 1, 2C06.
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NOTE 8- LONG-TERM LIABILITIES — CONTINUED

Certificates of Indebtedness - Continued
Series 2005 - Continued

They are sscured by and payable solely from an irrevocable and wrepealable pledge and dedication of the
excess of annual revenues of the School Board's General Fund, including sll net sales tax avails which are
obligated to be transferred into the General Fund, denved from a 1% sales tax approved by the voters in an
election conducted in the Parish of St. Landry, December 4, 1965, and from a 1% sales tax election conducted
in the Educational Facilities and improvement Distnet of the Parish of St Landry, Louisiana on July 17, 1999,
obligated to be transferred by the Schoo! Board for purposes approved by the voters, to the amount lawfully
available mn each fiscal year, above statutory, necessary and usual charges in each of the fiscal years dunng
which the Certificates are outstanding and unpard.

The School Board 1ssued the certificates for the purpose of constructing and acquiring improvements to schoot
buildings and faclliities, together with furruishings and equipment therefore, in order to comply with the order of
the United States Distnct Court for the Western District of Louisiana (Desegregation Order).

The annual requirements to retire the Certificates of Indebtedness at June 30, 2012 are as follows:

Year Ended June 30 Principal Interest Total
2013 $ 305000 $ 36958 % 3\41 958
2014 320,000 25,155 345,155
2015 330,000 12,771 342,771

955,000 74,884 1,029,884

Qualfied Zone Academy Bonds

On Juty 25, 2007, the St. Landry Parish School Board Issued $7,916,000 of Qualified Zone Academy Bonds
(Taxable Certificates of Indebtedness), Series 2007, with an interest rate of 85%. The certfficates are payable
in ten equal annual installments beginning July 25, 2008 and maturing on July 25, 2017 These certficates
were 1ssued for the purpose of paying the costs of renovating, repairing, and rehabilitating fourteen public
schools which have met the criteria of *qualified zone academies” as set forth in section 1397€ of the internal
Revenue Code of 1986 The certificates are secured by and payable as to pnncipal and interest solely from a
pledge and dedication of the excess of annual revenues of the issuer above slatutory, necessary and usual
charges in each of the fiscal years dunng which the certificates are qutstanding The St Landry Parish School
Board is required to make confributions of not less than $791,600 for the benefit of the Qualfied Zone
Academies and in furtherance of the comprehensive education plan for each academy.
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NOTE 8- LONG-TERM LIABILITIES - CONTINUED
Certificates of Indebtedness - Continued
Series 2005 ~ Continued

The annual requirements to retire the Certificate of Indebtedness at June 30, 2012 are as follows:

Year Ended June 30 Principal interest Total
2013 $ 791600 § 67,286 $ 858886
2014 791,600 67,286 858,886
2015 791,600 67,286 858,886
2016 791,600 67.286 858,886
2017 791,600 67,286 858,886
Thereafter 791,600 67,286 858,886

4,749,600 403,716 5,153,316

Louisiana Lecal emment Environmental Facilities and Community Development Authonity Loan {Qualified

School Construction Bonds})

Under the terms of a loan agreement (the “"Agreement”) entered into between the Louisiana Local Government
Environmental Facilities and Community Development Authority (the “"Authority”) and the St Landry Panish
School Board (the “Schoo! Board"), dated May 1, 2011, the Authonty issued $10,000,000 00 aggregate principal
amount of the Authonity's Taxable Revenue Bonds (St Landry Parish Schools Project), Series 2011. The bonds
were issued in two separate series, namely (1) $9,700.00 Taxable Revenue Bonds, Series 2011A, (the “series
2011A Bonds"), and (1} $300,000 00 Taxable Revenue Bonds Senies 2011B (the “series 20118 Bonds") The
proceeds of the bonds were loaned to the Schocol Board to be used to finance the acquisition, renovation and
equipping of public educational facilities (the “Project"); and (1h) paying the costs of 1ssuance of the Bonds

The Authority has irevocably designated the Series 2011A Bonds as “Qualified School Construction Bonds”
(QSCBs) as defined in Secticn 54F of the Internal Revenue Code and has elected under Section 6431(f)(1) of
the Code to receive a direct payment from the United States Department of the Treasury equal to the lesser of
the amount of interest payable on the Series 2011A Bonds or the amount of interest which would have been
payable on the Series 2011A Bonds if interest were determined at the applicable credit rate determined under
Sectron 54A(b)(3) of the Code (the “Refundable Credits™) The Authority and the School Board have covenanted
to deposit all such credits into the Debt Service Fund pledged for the payment of the Bonds

The School Board has pledged its Lawfully Available Funds to secure its payment obligations under the
Agreement Lawfully Available Funds mcludes {(a) a first prionity pledge of the proceeds of the Constitutional Ad
Valorem Tax receved by the Schoo! Board, (b} all excess funds, income, revenue , fees, receipts or charges of
any nature from any source whatsoever on deposit with or accruing from time to time to the School Board,
pravided that no such funds, income, revénues, fees, receipts or charges shall be so included in this defimtions
which have been or are legally dedicated and required for purposes inconsistent with the Project by the
electorate, by the terms of specific grants, by the terms of particular oblhigations issued or by operation of law,
and provided further that the full faith and credit of the School Board is not pledged and there is no obligation to
levy or increase taxes or cther sources of revenue above any legal imits appficable to the School Board from
time {o time




34

ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012
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Certificates of Indebtedness — Continued

Louisiana Local Government Environmental Facilities and Community Development Authority Loan _(Qualified
Schaol Construction Bonds) - Continued

The annual requirements to retire the bonds payable as of June 30, 2012 are as follows-

Year Ended June 30 Principal interest Total
2013 $ - $§ 101384 § 101,364
2014 - 101,364 101,364
2015 - 101,364 101,364
2016 - 101,364 101,364
2017 - 101,364 101,364
Thereafter 9,700,000 886,935 10,586,935

9,700,000 1,393,755 11,093,755

g

Capitat Leases

The Schoo! Board records items under capital leases as an asset and an obligation in the accompanying
financial statements. The following 1$ a schedule of capital leases at June 30, 2012

Payment
Assets Date of Original Payment (includes
Leasing Company Leased Lease Amount Method  Interest) Balance
Modular Space Corporation 1 building 04/06/11 $ 185808 Monthly $ 3491 $ 183,614
Blue Bird Body Company 40 buses 10/0711 2,862,080 Annual 339,160 2,522,920
_2686,534_
The annual requiraments to retire the capital leases at June 30, 2012 are as follows
Year Ended June 30 Principal Interest Total
2013 $ 402,109 $100,664 $ 502,773
2014 248,012 91,149 339,161
2015 257,808 81,253 339,161
2016 268,198 70,962 339,160
2017 278,899 60,261 339,160
Thereafter 1,231,408 125,234 1,356,642

2,686,534 529,623 3,216,057
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NOTE9- QTHER POST-EMPLOYMENT BENEFITS (OPEB)
Plan Description

in accordance with State statutes, the School Board provides certain continuing health care and hfe insurance
benefits for its retired employees Substantially all of the School Board’s employees become eligible for these
benefits upon reaching retirement age while working for the School Board These benefits for retirees and
similar benefits for active employees are provided through the Louisiana Office of Group Benefits, whose
monthly premiums are paid joinly by the employee and the School Board The OGB plan 1s a fully insured,
multiple-employer arrangement and has been deemed to be an agent multiple-employer plan for financial
reporiing purposes and for this valuation

The OGB “Medicare Advantage” plan has been assumed to apply to those employees after Medicare eligibility
for purposes of this vatuation. Medical benefits are provided to employees upon actual retrement. Employees
of the St Landry Pansh School Board are covered by four different retrement plans as explained further in Note
11.

Funding Policy

The plan is currently financed on a pay-as-you-go basis, with the St Landry Parish School Board contnbuting
approximately $10 2 million for the fiscal year ended June 30, 2012, respectively, for actve employees and their
dependents and approximately $7 1 milion for the fiscal year ended June 30, 2012 for retirees and therr
dependents. No assets have bsen segregated and restricted to provide post-employment benefits.

Retirees contribute approximalely 25% of the retiree only coverage for the basic core and premium buy-up
plans, respectively, and one-half of the cost of dependent coverage Actve employees contribute approximately
25% of the employee only coverage for the basic core and premium buy-up plans, respectively, and one-halt of
the cost of dependent coverage.

The School Board prowides an employer paid life insurance benefit to all acbve employees and retirees.
Employees and retirees hired on or before January 1, 2002 receive a life insurance benefit of one and one-haff
times their most recent salary Employees hired on July 2, 2002 or thereafter life insurance benefit is restricted
to fifty thousand dollars ($50,000). At age 70 the Ife insurance benefit Is reduced to seventy-five hundred
dollars ($7,500) for retirees

Annual OPEB Cost and Net OPEB Obligation

The Schoo! Board's annual OPEB cost (expense) was calculated based on the annual required contribution of
the employer (ARC), an amount actuanally determined in accordance with the parameters of GASB Statement
No. 45 The ARC represents a leve! of funding that, if paid on an ongoing basis, 1s projected to cover normal
cost each year and amortize any unfunded actuarial liabllities over the actuarnial amortization peried. Since fiscal
year 2009 was the initial year of implementation for GASB Statement No. 45 for the St. Landry Pansh School
Board, there was no net OPEB obhligation at the beginning of the year and only one year of trend information
was available The ARC was calculated as part of the July 1, 2009 and 2008, actuarial valuations performed by
outside actuary consultants.
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NQTES9- OTHER POST-EMPLOYMENT BENEFITS {OPEB) - CONTINUED

Annual OPEB Cost and Nel OPER Qbligation - Continued
The following table shows the components of the School Board's ARC for the year beginning July 1, 2011:

2011
Normal cost $ 9,111,300
Ameortization of unfunded actuanal accrued liability,
Including Interest 10,446,100
Annual requried contribution (ARC) 19,557,400

The following table shows the components of the School Board's annual OPEB c¢ost for the year and the amount
actually contributed for the year ended June 30, 2012.

2012
Annual required contribution (ARC) $ 19,557,400
Adjustment to ARC -
Annual OPEB cost (expense) 19,557,400
Less contnbutions made (17,287,014)
Increase in net OPEB obligation 2,270,386
Net OPEB obligation - beginning of year 43,418,514
Net OPEB obligation - end of year 45,688,900

Trend Information

Trend information gives an indication of the progress:made in accumulating sufficient assets to pay benefits
when due Trend mformation for the last three years is presented as follows-

Percentage
Fiscal Year Annual Of Annual Net OPEB
Ended OPEB Cost Cost Contnbuted Obligation
June 30,2012 § 19,557,400 88% $ 45,688,900
June 30, 2011 25,577,200 49% 43,418,514
June 30, 2010 26,540,400 62% 30,408,071

Funding Status and Funding Progress

As of July 1, 2011, the most recent actuarial valuation date, the plan was zero funded. The actuanal accrued
habihity for benefits was $257,631,800, with no valued assets, resuling v an unfunded actuarial accrued habiity
{UAAL) of the same amount Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the futwre Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts determined regarding
the funded status of the plan and the annual required contributions of the School Board are subject to continual
revision and actual resulls are compared with past expectations and new estimates are made about the future



37
ST. LANDRY PARISH SCHOOL BOARD
OPELQUSAS, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2012

NOTE 9- OTHER POST-EMPLOYMENT BENEFITS (OPEB) - CONTINUED

Funding Status and Funding Progress - Continued

The actuanal accrued lability (AAL) has decreased since the last valuation of lhe plan, dropping by
approximately 2%. The annual required contribution dropped by approximately 3 6% The decrease was due to
a number cof issues including per capita costs, age morbidity factors, demographic assumptions, ehgibility
change and service.

The schedule of funding progress, presented as required supplementary information following the notes to the
financtal statements, presents multiyear trend information that shows whether the actuarial value of plan assets
is increasing or decreasing over time relative to the actuarial accrued labilites for benefits. Below Is the
schedule for the year ended June 30, 2012.

(@ () {b-a) (a/b) (c) (b-alc)
Actvarial  Actuana) Actuarial Unfunded UAAL as a
Valuaton  Value of Accrued AAL Funded Covered Percentage of
Date Assets Liability {AAL) (UAAL) Ratio Payroll Covered Payrol!
71112011 - § 257631800 § 257,631,800 0% $72,813,900 354%

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the School System and plan members) and include the types of benefits provided at the Ume of
each valuation and the historical pattern of shanng of benefit costs between the School System and the plan
members. The actuarial methods and assumptions used include techniques that are designed to reduce the
effects of short-term volatlity in actuarial accrued habilities and the actuanal value of assets, consistent with the
long-term perspective of the calculatons.

For actuarial valuations, the projected unit credit actuarial cost method was used. Because the School System
currently finances the OPEB using the pay-as-you-go method, the discount rate 1s based on the hislornical (and
expected investment that are expected to be used in financing the payment of benefits). The actuanal
assumptions included a 4.0% investment rate of return, a 5 0% annual increase of salaries, and an annual
healthcare cost trend rate of 9.0% at July 1, 2008, decreasing to 5 0% in fiscal 2021. Life expeclancies were
based on the RP 2000 Combined Healthy Mortality Table for Small Plans projected at seven year. Turnover
and disability rates were based on the School System’s historical data and modified based on years of
employment.

Per capita medical plan costs were developed by age for pre-85 clamants based on weighted claims
expenence from July 1, 2007 to June 30, 2009 and adjusted for trend Actual admimistrative expenses and stop-
loss fees wera included in the plan cost development Claim costs by age were adjusted for increased
ullization via aging and other demographic changes. Actuarial assumptions also include: (1) 40% of males and
40% of females are assumed to be mamed at retirement, (2) female spouses are assumed to be three years
younger than males; (3) 100% of future retirees wall elect medical benefits; (4) 70% of future retirees will elect to
participate in the life insurance program

The unfunded actuarial accrued liability 1s being amortized as a level percentage of payrolls on an open basis
The remaining amortization period at July 1, 2011 was 27 years
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NOTE 10 - SALES AND USE TAXES

The School Board levies a one percent sales and use tax dedicated to supplement salaries of teachers andfor
pay costs of operating the schools, including salanes of other personnel, In addition, the School Board levies a
one percent sales and use tax through the Educational Facilittes and Improvement District of the Parish of St
Landry, dedicated to supplement employee salaries and benefits. The St Landry Pansh Sates Tax Commission
has authonzed the St. Landry Parish School Board to collect sales and use tax for all taxing bodies in the pansh
beginming July 1, 1992. The School Board retains one percent of all collections as a collection fee,

The collection and distribution of sales taxes are accounted for in the Sales Tax Agency Fund.
NOTE 11 - RETIREMENT SYSTEMS

Substantially all employees of the School Board are members of two statewide cost-sharing, multi-employer
public employee retirement systems In general, professional employees (such 8s teachers and principals) and
lunchroom workers are members of the Louisiana Teachers' Retrement System (TRS); other employees, such
as custodial personnel and bus drivers, are members of the Louisiana School Employees’ Retirement System
{LSERS).

These systems are cost sharing, multiple-employer defined benefit pension plans administered by separate
boards of trustess. Pertinent information, as required by the Governmental Accounting Standards Board
Statement No 27, relative to each plan fellows

A. Teachers' Retirement System of Louisiana (TRS)
Plan Description

The Schoo!l Board particlpates in two membership plans of the TRS, the Regular Plan and Plan A. The TRS
provides retirement banefits as well as disability and survivor benefits. Ten years of service credit is
required to become vested for retirement benefits and five years to become vested for disability and survivor
benefits. Benefits are established and amended by state statute The TRS issues a publicly available
financial report that includes financial statements and required supplementary information for the TRS. That
report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123,
Baton Rouge, Louisiana 70804-9123, or by calling (225) 9256446

Funding Policy

Pian members are required to contnbute 8 0 percent and 9 1 percent of therr annual covered salary for the
Regular Plan and Plan A, respectively The School Board Is required to contribute at an actuarially
determined rate. The current rate is 23 7 percent of annual covared payrall for both membership plans.
Member contributions and employer contributions for the TRS are established by state law and rates are
eslabished by the Public Retrement Systems' Actuanal Committee The School Board's employer
contribution o the TRS as provided by state law is funded by the State of Louisiana through annual
appropriations, by deductions from local ad valorem laxes, and by remittances from the Schoo! Board

Contributions by the School Board to the TRS for the years ended June 30, 2012, 2011, and 2010, were
316,545,782, $13,923,416, and $10,891,965, respectively, equal to the required contributions for each year.
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NOTE 11 - RETIREMENT SYSTEMS - CONTINUED

B Louisiana School Emplo ' Retirement System (LSERS

Pian Description

The LSERS provides retirement benefits as well as disability and survivor benefits. Ten years of service
credit is required to becoms vested for retirement benefits and five years to become vested for disability and
survivor benefits Benefits are established and amended by siate statute. The LSERS issues a publicly
available financial report that includes financial statements and required supplementary information for the
LSERS. That report may be abtained by wnting to the Louisiana School Employees’' Retrement System,
Post Office Box 44516, Baton Rouge, Louisiana 70804-4516, or by calling (225) 925-6484

Funding Policy

Plan members are required to contribute 7 5 percent of ther annual covered salary In the current fiscal
year, the School Board confributed at the rate of 28.6 percent of annual covered payroll Member
contributions and employer contributions for the LSERS are established by state law and rates are
established by the Public Refirement Systems’ Actuarial Caommittee The School Board's employer
contribution for the LSERS is funded by the State of Louisiana through annual appropriations and by
remittances from the School Board.

Contnbutions by the School Board to the LSERS for the years ending June 30, 2012, 2011, and 2010 were
$1,787,632, $1,579,470 and $1,198,278, respectively, equal to the required contnibutions of each year.,

NOTE 12 - SELF-INSURANCE PROGRAM

The School Board Is partially self-insured in regards to workers' compensation insurance Under the terms of an
excess workers' compensation insurance agreement with a private insurance company in effect at June 30,
2012, the School Board's maximum liabiity per occurrence is $300,000 for all claims paid dunng the year. The
School Board reported a claims liability of $2,602,476 on the government-wide financial statements at June 30,
2012. The liability 1s based on Governmental Accounting Standards Board Statement No. 10, which requires
that a hability for claims be raported if information prior to the issuance of the financial statements indicates that
i Is probable that a hability has been incurred at the date of the financial statements and the amount of the loss
can be reasonably estimated The claims lability was computed by determining the age of the individual and
using the life insurance table for the longevity of each person to determine the years of future exposure at the
present compensation rate. Claim payments are recognized as current-year expenditures of the General Fund
and claims hiabilities not reguinng current resources are recorded on the government-wide financral statements
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NOTE 13 - INTERFUND RECEIVABLES/PAYABLES AND INTERFUND TRANSFERS

Individual batances of interfund receivables/payables at June 30, 2012, are as follows

Interfund Interfund
Recevables  Payables
General Fund $2354099 § -
Special Revenue Funds
Lunch - 137,364
Tdlel - 1,052,891
Education for Economic Security Act - Title 1l - 293,431
Summer Feeding - 6,526
Special education - 567,071
Title 11 - 16
Federal grants checking - 44,960
Car Perkins 49 -
Federal cash - 50,462
21st Century Community Learning Centers - 53,794
Rural Education Achievement - 13,096
Enhancing Education thru Technology - 4114
LA4 - 174,623
Migrant 44,200 -
Tota! before Agency Funds 2,398,348 2,398,348
General Fund 482,256 -
Agency Fund
Sales tax fund 7,139 -
School activity - 489,395
Total 2,887,743 2,887,743

The School Board uses a centralized payroll and purchasing system Interfund receivables and payables are
used to allocate payroll and purchases to the proper fund
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NOTE 13 - INTERFUND RECEIVABLES/PAYABLES AND INTERFUND TRANSFERS ~ CONTINUED
Individual balances of interfund transfers at June 30, 2012 are as follows

Transfers Transfers

In Qut
General Fund 3 - § 236,303
EFID - 677,620
Spacial Revenue Funds:
Lunch 913,923 -
Total 913,923 913,923

Transfers are used to (1) move revenues from the fund that statute or budgst requires to collect them to the fund
that statute or budget requires to expend them, and (2) use unrestncted revenues collected in one fund to
finance various programs accounted for in other funds in accordance wilh budgetary authorlzation

NOTE 14 - DEFERRED REVENUE PROTEST TAXES - AGENCY FUNDS
Sales taxes collected by the School Board which are pad under protest are held in certificate of deposit

accounts until a judicial determination i1s rendered. These protest taxes are measurable but not available for use
at June 30, 2012, and are therefore reflected in the balance of the Sales Tax Agency Fund as deferred revenue

Deferred revenue protest taxes $ 184,259

NOTE 15 - FUND BALANCE CONSTRAINTS

The constraints on fund balance as listed In aggregate in the Statement of Revenues, Expenditures, and
Changes in Fund Balance are detailed according to balance classification and fund.

Debt Capita)
General Lunch Service Projects Other
Fund Fund Fund Fund Govarnmental Total
Fund Balances

Nonspendable $ 81,127 § - $ - $ - 3 - $ 81,127
Restricted 1,635,969 733,990 195908 4,476,391 48,100 7,001,358
Committed

Reserve for Emergency 657,192 - - - - 657,192

Workman's Comp Reserve 399,877 - - - - 399,877
Assigned - - - - - -
Unassigned (deficit) (1,387,340) - - - - (1,387,340}

Total Fund Balances 1,386,825 733,980 1959808 4,476,3NM 49,100 6,842,214
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NOTE 16 - DEFICIT FUND BALANCE

At June 30, 2012 the Special Education fund had a deficit fund balance of $§914.

NOTE 17 - CONTINGENCIES

Contingent Liabilities

The St. Landry Pansh School Board is involved in several litigations in which the School Board may have some
exposure per correspondence from the School Board's attorneys. Although the outcome of these lawsuits is not
presertly determinable, in the opinion of the School Board's counsel, the resolution of these matters will not
have a material adverse effect on the financial condition of the govemment

Grant Audits

The Schocl Board receives grants for specific purposes that are subject to review and audit by governmental
agencies. Such audits could resull in a request for rembursement by the grantor for expenditures disallowed
under the ferms and conditions of the appropriate agency. In the opinion of the Schoo! Board, such
disaliowances, if any, would not be significant

NOTE 18 - FEDERALLY ASSISTED PROGRAMS

The Scheol Board participates in a number of federally assisted programs. These programs are audited In
accordance with Single Audit Act Amendments of 1996. Audits of pnor years have not resulted in any matenal
disallowed costs; however, grantor agencies may provide for further examinations. Based aon prior expenence,
the Schoo! Board’s management believes that further examination would not result in any matenal disallowed
costs

NOTE 19 - INTERNAL SERVICE FUND - GROUP INSURANCE FUND

The Schoc! Board 1s no longer self-insured for employee and retires group insurance The actwity in the
internal Service Fund resulted from the clearing of cutstanding claims related to the self-insured penod

NOTE 20 - SUBSEQUENT EVENTS

Subsequent events were evaluated through January 4, 2013, which is the date the financial statements were
available to be 1ssued.

The School Board received a Revenue Anticipation Note, Sentes 2012 in the amount of $2,937,000 in July 2012
The note has to be pad back by June 2013

The Schoc! Board received Education Excellence funds from the State in the amount of $1,767,519 58 This
was a one time payment of funds that have been held by the State
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NOTE 21 - COMPENSATION OF BOARD MEMBERS

The schedule of compensation paid to the School Board members 1s presented in compliance with House
Concurrent Resolution No. 54 and the 1979 Session of the Louisiana Legislature The compensation of School
Board members Is included in the general administrative expenditures of the Gaensral Fund In accordance with
Louisiana Revised Statule (LSA-R S.) 17.56, the School Board members have elected the monthly payment
method of compensation. Under this method, the members of the Schoo! Board recerve $800 per month The
members of the executive committee receive $850 per month, and the president of the School Board receives
$900 per month

A detail of the compensation paid {o individual board members of the year ended June 30, 2012 follows

Anthony Standberry District #1 % 9,600
Charles Ross District #2 9,600
Jehn Miller Distnct #3 9,600
Raymond Cassimere District #4 9,600
Candy Gerace District #5 9,600
Ronald Carriere District #8 9,600
Huey Wyble District #7 10,200
Kyle Boss District #8 10,300
Scolt Richard Distnict #9 9,700
Quincy Richard Distnict #10 9,600
Roger Young District #11 9,900
Josie Frank District #12 9,700
Harry Fruge District #13 10,000

Total 127,000

f—————————————

NOTE 22 - FINANCIAL UNCERTAINTY

The School Board ended the current fiscal year with an overall positive general fund balance of $1,386,825,
However, of this amount $1,635,969 was restricted, $81,127 was nonspendable, $1,057,069 was committed,
leaving a $1,387,340 unassigned deficit. The School Board is in the process of taking steps to decrease
expenditures and/or generate revenues
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NOTE 23 - SCHEDULE OF DISTRIBUTION BY TAXING AUTHORITY
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ST LANDRY PARISH SCHOOL BOARD COLLECTIONS ON BEHALF OF OTHER TAXING AUTHORITIES

St. Landry Parish School Board (3.55%)
& School Board (1 0%)

Solid Waste Commission {(.8%)

EFID (1 0%)

Law Enforcement District ( 75%)

Town of Washington (1.2%)

Town of Melville (2.2%)

Town of Grand Coteau (2 0%)

Town of Arnaudville (2 0%)

City of Eunice (2.2%)

City of Opelousas (2 2%)

Town of Port Barre (2.2%)

Town of Sunset (2 0%)

Town of Krotz Spnngs (1 0%)

Village of Cankton (1 0%)

Annual Totals - FISCAL 2011-2012 Tax Penods

TOTAL COLLECTION FINAL

COLLECTIONS COsT REFUNDS DISTRIBUTION
$ 11,726609 $ - § 2459 § 11,702,013
9,364,543 136,733 26,641 9,201,169
11,704,879 - 33,298 11,671,581
8,772,958 128,093 24,936 8,619,929
41,568,989 264,826 109,471 41,194,692
107,545 1,653 2,130 103,862
166,501 2,438 168 163,897
271,360 3,962 - 267,398
548,532 7,990 353 540,189
4,867,121 71,016 2,837 4,793,268
8,781,066 128,223 23,764 8,629,079
648,510 9,466 103 638,941
536,214 7,815 83 528,316
296,513 4,306 1,081 281,126
27,503 400 - 27.103

57,819,854 501,983 139,990 57,177,871
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

GENERAL FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2012

REVENUES

Parish sources
Ad valgrem taxes
Sales taxes
Other

State sources

Federal sources

Total revenues

EXPENDITURES

Current
Instruction
Regular programs
Specal education programs
Vocational education programs
Other tnstructional programs
Special programs
Adult and continuing education
Community college programs
Support services
Pupil support services
Instructional staff support
General admimstration
School admmistration
Business services
Plant maintenance and cperalicns
Student transportation service
Central services
Non-instructional services
Food services
Community service programs
Capital oullay
Debt service
Pnncipal retirement
Interest
Fiscal charges
Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER)} EXPENDITURES

Continued on next page

2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
$ 10,800,000 ¢ 10,657,799 (142,201)
10,850,000 23,273,887 12,423,887
1,855,041 2,254,245 399,204
76,896,885 79,690,093 2,793,208
109,600 193,845 84,245
100,511,526 116,069,869 15,558,343
49,028,984 51,449,285 {1,520,301)
14,773,410 15,229,662 {456,252)
2,268,322 2,674,080 {405,758)
649,132 1,204,635 (645,503)
252,752 436,656 (183,904)
- 388,028 (388,028)
- 16,985 (16,985)
6,894,319 5,810,844 1,083,475
2,163,078 2,198,581 {35,503)
2,940,897 2,680,399 260,498
8,615,161 8,569,829 45,332
1,104,858 1,046,441 58,417
10,980,396 11,103,152 {122,756)
9,613,175 8,133,378 1,479,797
1,442,691 1,499,168 (56,477)
- 245,672 (245,672)
5,312 3,21 2,081
104,000 2,862,080 (2,758,080)
750,000 2,308,887 {1,558,887)
202,854 283,643 {80,789)
794,713 10,702 784,011
113,484,114 118,245,398 {4,761,284)
{12,972,588) {2,175,529) 10,797,059
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
OTHER FINANCING SOURCES (USES)
Operating transfers in $12250000 $ - $ (12,250,000)
Operating transfers out (252,029) {913,923) (661,894)
Indirect cost received 1,000,000 1,113,701 113,701
Incephion of capital lease - 2,862,080 2,862,080
Insurance proceeds - 2,750 2,750
Total other financing
sources {uses 12,997,971 3,064,608 (9,933,363)
NET CHANGE IN FUND BALANCE 25,383 889,079 863,696
FUND BALANCE, beginning of year 497,748

FUND BALANCE, end of year 1,386,825
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2012
VARIANCE
BUDGET FAVORABLE
ORIGINAL FINAL ACTUAL {(UNFAVORABLE)
REVENUES
Pansh sources $1403500 $ 1358250 $ 782,930 $ (575,320)
State sources 800,000 500,000 500,000 -
Federal sources 6,782,295 6,703,183 6,919,451 216,268
Total revenues 8,985,795 8,561,433 8,202,381 {359,052)
EXPENDITURES
Current expendilures
Non-instructional services
Food services 9,570,310 9,396,983 9,909,336 (512,353)
Capital outlay 325,000 284,000 126,172 157,828
Total expenditures 9,895,310 9,680,983 10,035,508 (354,525)
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES (909,615)  (1,119,550)  (1,833,127) (713.577)
OTHER FINANCING SOURCES
Operating transfers in 810,000 820,000 913,923 93,923
Tolal other financing sources 810,000 820,000 913,923 93,923
NET CHANGE IN FUND BALANCE 599.51 52 5299,550! {919,204) !619.654!
FUND BALANCE, beginning of year 1,653,194
EUND BALANCE, end of year 733,990



48
ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
TITLE
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2012
VARIANCE
BUDGET FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
REVENUES
Federal sources $ 8845087 $11,326,921 $ 9,115,446 $ (2,211,475
Total revenues 8,845,087 11,326,921 9,115,446 (2,211,475)
EXPENRITURES
Current
Instruction
Regular programs 5,309,259 7,137,540 568,722 6,568,818
Special education programs - - 206,801 (206,801)
Other programs 1,022,834 1,048,251 6,027 452 (4,979,201)
Support services
Pupil support services 1,134,973 1,481,740 3,304 1,478,438
Instructional staff support 408,361 44311 1,673,923 (1,230,792)
School administration 350,205 423,778 - 423,778
Student transportation - - 15,148 (15,148)
Plant maintenance and operations - - 3,283 (3,283)
Central services - - 414 (414)
Capilal outlay - - 6.544 (6,544)
Tolal expenditures 8,225,632 10,534,440 8,505,591 2,028,849
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 619,455 792,481 609,855 {182,626)
oT N URCES (USES
Indrrect costs (619,455) , (792,481) {609,773) 182,708
Total other financing
sources (uses (619,455) {792,481) (609,773) 182,708
NET CHANGE IN FUND BALANCE - - 82 82
FUND BALANCE {deficit), beginning of year (82)

FUND BALANCE, end of year -
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Unfunded
Actuanal Actuarial UAAL as a
Actuanal Actuarial Accrued Accrued Percentage
Valuation Vatue of Liabilities Liabilities Funded Covered of Covered
Date Asset (AAL) {UAAL) Ratio Payroll Payroll
07/01/07 N/IA N/A N/A N/A N/A N/A
07/01/08 - $454,119800 $ 454,119,800 0% $85,199,931 533%
07/01/09 - $345,088,800 $ 345,068,800 0% $67,194,900 514%
07/01110 - $337,750,700 $ 337,750,700 0% $70,978,000 476%
07/0111 - $257631,800 $ 257,631,800 0% $72,813,800 354%
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INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES Russel ), Stell. CPA

To the Members of the
St. Landry Pansh School Board
Opelousas, Louisiana

We have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of the St Landry Parish Schoo! Board and the Legislative
Auditar, State of Louisiana, solely to assist users in evaluating management's assertions about the performance
and statistical data accompanying the annual financial statements of the St Landry Parish School Board and to
determine whether the specified schedules are free of obvious errars and omissions as provided by the Board of
Elementary and Secondary Education (BESE). Management of the St. Landry Parish School Board is
responsible for its performance and statistical data This agreed-upon procedures engagement was performed
in accordance with attestation standards established by the American {nstitute of Certified Public Accountants
and applicable standards of Government Auditing Standards. The sufficiency of these procedures is solely the
responsibility of the specified users of the report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as
follows:

Generat Fund Instructional and Support Expenditures and Certain Local Revenue Sources {Schedule 1)

1. We selected a random sample of 25 transactions and reviewed supporting documentation to
determine if the sampled expenditures/revenues are classified correctly and are reported in the proper
amounts for each of the following amounts reported on the Schedule

Tetal General Fund Instructional Expenditures

Total General Fund Equipment Expenditures

Total Local Taxation Revenue

Total Local Earnings on Investment in Real Property
Total State Revenue in Lieu of Taxes

Nonpublic Textbook Revenue

Nonpublic Transportation Revenue

There were no exceptions noted

Education Levels of Public School Staff (Schedule 2)

2  Wereconciled the total number of full-time classroom teachers per the Schedule "Expenence of Public
Principals, Assistant Principals, and Full-time Classroom Teachers” (Schedule 4) to the combined total
number of full-time classroom teachers per this Schedule and to the School Board's supperting payroll
records as of October 1st

There were no exceplions noted

P O Box 1549 4766 I-49 North Service Road Opelousas, Loviaiana 70571-1549 Telgphone 337-348-4848 Telefax 337-948-6109
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3  We reconciled the combined total of principals and assistant principals per the Schedule “Expenence
of Public Principals, Assistant Principals, and Full-time Classroom Teachers® (Schedule 4) to the
combined total of principals and assistant prncipals per this Schedule

There were no exceptions noted

4. We obtained a hst of full-time teachers, principals, and assistant principals by classffication as of
October 1st and as reported on the Schedule We traced a random sample of 25 teachers, two
principals, ang two assistant principals to the Individual's personnel file and determined whether the
individual's education leve) was properly classified on the Schedule.

There were no exceptions noted.

Number and Type of Public Schools (Schedule 3)

5. We obtained a list of schools by type as reported on the Schedule. We compared the Iist to the
schools and grade levels as reported on the Title 1 Grants to Local Educational Agencies (CFDA
84 010) application and/or the National Schoo! Lunch Program (CFDA 10.555) application

There were no exceptions noted.

Expenence of Public Princlpals and Full-time Classroom Teachers (Schedule 4)

6. We obiained a list of full-tme teachers, principals, and assistant principals by classification as of
October 1st and as reported on the Schedule and traced the same sample used in Procedure 4 to the
indwidual’s personnel file and determined if the Individual's experience was properly classified on the
Schedule

There were discrepancies between the Schedule and the individuals' personnsl files in five of the
twenty-nine individuals sampled

Management's Response: There have been discrapancies bstween our accounting software data and
that being submitted through the PEP report. Directives have been given to employees when entering
data, which will be adhered to. Additiona! steps will be taken to review the PEP data before
submitting. New accounting software has been purchased and will help minimize these discrepancies
in future years

Public Schoo! Staff Data Average Salarles (Schedule 5)

7  We obtained a list of all classroom teachers including their base salary, extra compsnsation, and
ROTC or rehired retiree status as well as full-time equivalent as reported on the Scheduls and traced a
random sample of 25 teachers, two principals, and two assistant principals (o the individual’s
personnel file and determined if the individual’s salary, extra compensation, and full-time equivalents
were properly included on the Schedule.

Recomputed amcounts did not match the Schedule in five of the twenty-nine indmviduals sampled.

Management’s Response: All errors were corrected The School Board 1s considenng procedures to
be implemented to identify and correct these emors.

8. Werecalculated the average salanes and full-time equivalents reporied in the Schedule

There were no exceptions noted
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Class Size Characteristics {(Schedule 6)

9 We obtained a list of classes by schaol, school type, and class size as reported on the Schedule and
reconciled school type classifications to Schedule 3 data, as obtained in Procedure 5. We then traced
a random sample ¢of 10 classes to the October 1st roll books for those classes and determined if the
class was properly classified on the schedule.

There were three exceptions out of the 10 classes selected whare the schedule did not agree with the
roll book.

Management's Responses Procedures are being implemented to verfy the data being submitted n
the student count report agrees to the school's records

Lovisiana Educational Assessment Program {LEAP) (Schedule 7)

10. We obtained test scores as provided by the testing authorty and reconciled scores as reported by the
testing authority to scores reported in the Schedule by St. Landry Parish School Board

There were no exceptions noted.

The Graduation Exit Exam {Schedule 8)

11. We obtained test scores as provided by the testing authority and reconciled scores as reported by the
testing authority to scores reported in the Schedule by St Landry Parish School Board.

There were no exceptions noted.

The ILEAP Test (Schedule 8)

12. We obtained test scores as provided by the testing authority and reconcited scores as reported by the
testing authonty to scores reported in the Schedute by St. Landry Pansh School Board

There were no exceptions noted.

We are not engaged o perform, and did not perform, an audit, the objective of which would be the expression of
an opinion on management’s assertions Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you

This report 18 Intended solely for the use of management of St. Landry Parish School Board, the Louisiana
Department of Education, the Loursiana Legislature, and the Legisiative Auditor, State of Louisiana, and should
not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the
procedures for their purposes. Under Louisiana Revised Statute 24-513, this report Is distributed by the
Legislative Audi public document.

.

. +4’/’}
ousas, Loulsiana

January 4, 2013




ST. LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA

GENERAL FUND INSTRUCTIONAL AND SUPPORT EXPENDITURES

AND CERTAIN LOCAL REVENUE SQURCES
FOR THE YEAR ENDED JUNE 30, 2012

General Fund Instructional and Equipment Expenditures

General fund instructional expenditures.
Teacher and student interaction activities
Classroom teacher salanes
Other instructiona! staff activites
Instructional staff employee benefits
Purchased professional and technical services
Instructional matenazls and supplies
Instructional equipment
Total teacher and student interaction activities

Other instructional actvities

Pupil support activities
Less Equipment for pupil support activities

Net pupil support activities
Instructional staff services

Less. Equipment for instructional staff services
Net instructional staff services

School administration
Less: Equipment for schoo! administration
Net school administration

Total general fund i ctional ex iture:

Total general fund equipment expenditures

ertain I ue Sources
Local taxation revenues:
Constitutional ad valorem taxes
Renewable ad valorem taxes
Debt service ad valorem taxes
Up to 1% of collections by the Shenff on taxes other than school taxes
Sales and use taxes
Total lecal taxation revenues

Local earmnings on investment i real property
Eamings from 16" section property
Earnings from other real property
Total lecal earnings on investment in real property

State revenues in lieu of taxes:
Revenue sharing - constitutional tax
Revenue sharing - other taxes
Revenue sharing - excess portion
Other revenue tn lieu of taxes

Tolal state revenue in lieu of taxes

Nonpublic textbook revenue

Nonpublic transporiation revenue
|

$ 42,717,325
4,177,764
23,377,553
350,774
807,297

2,890,628

5,810,845

2,198,581

8,678,556

(2,571)
8,675,985

81,163,923
$ 2071975

SCHEDULE 1

$ 74,321,341
157,171

5,810,845

2,198,581

$ 2,225,489
8,076,938

49

326,618
23,486,596

34,115,600

& 17,191
1,151

18,342

$ 128628
472,929

601,557
$ 75,285
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SCHEDULE 2
ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
EDUCATION LEVELS OF PUBLIC SCHOOL STAFF
AS OF OCTOBER 1, 2011
Full-Time Classroom Teachers Principals and Assistant Pnincipals
Certified Uncertificated Certified Uncertificated
Category Number Percent Number Percent Number Percent Number Percent
Less than a bachelor’s
degree 18 183% 0 00% - 000% - 000%
Bachelor's degree 718 7311% 36 87 30% - 0.00% - 0.00%
Master's degree 191 19.45% 1 2.70% 4 66.13% - 0.00%
Master's degree + 30 a7 4 79% 0.00% 19 30.65% - 0.00%
Speciatist in education 3 031% 0.00% 1 1.61% - 0.00%
Ph.D.orEd D 5 051% 0.00% 1 161% - 0.00%

Total 982 100 00% 37 _100.00% 62 100 00% - _000%

——— ——T——  —— A —
——————e——tlEs eeee— e
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SCHEDULE 3
ST _LANDRY PARISH SCHOOL BOARD

OPELOUSAS_LOUISIANA
NUMBER AND TYPE OF PUBLIC SCHOOLS
FOR THE YEAR ENDED JUNE 30, 2012

TYPE NUMBER
Elementary 21
Middle/ Jr High 5
Secendary 7
Combination 2

Jotal 35

Note Schools opened or closed during the fiscal year are included in this schedule
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SCHEDULE 4
ST, LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
EXPERIENCE OF PUBLIC PRINCIPALS AND FULL-TIME CLASSROOM TEACHERS

AS OF OCTOBER 1, 2011

0-1Yr 23Yrs 4-10Yrs. 11-14¥Yrs 1519Yrs  20-24Yrs 25+ Yrs Total

Assistant pnncipals - - 3 2 6 5 ] 22

Pnncipals - - 2 4 1 6 17 40

Classroom teachers 78 109 266 120 165 113 168 1,019
(full-tme)

Yotal 78 108 271 126 182 124 191 1,081

«
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SCHEDULE 5

ST. LANDRY PARISH SCHOOL BQARD
OPELOUSAS, L OUISIANA

PUBLIC SCHOCL STAFF DATA AVERAGE SALARIES
FOR THE YEAR ENDED JUNE 30, 2012

Classroom Teachers
All Classroom Excluding ROTC and

Teachers Rehired Retirees
Average classroom teacher’s salary
including extra compensation 45,494 45,341
Average classroom teacher's salary
excluding extra compensation 45,412 45,271
Number of teacher full-time equivalents (FTEs)
used in computation of average salaries 980 965

Note: Figures reported include all sources of funding (1 e, federal, state, and local) but exclude stipends
and employee benefits Generally, refired teachers rehired to tsach receive less compensation than non-
retired teachers, some teachers may have been flagged as receiving reduced salanes (e g, extended
medical leave); and ROTC teachers receive more compensation because of a federal supplement For
these reasons, these teachers are excluded from the computation in the last column This schedule
excdludes day-to-day substitutes, temporary empioyees, and any teachers on sabbatical leave during any
part of the schocl year.
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SCHEDULE 6
ST _LANDRY PARISH SCHOOL BOARD
OPELOUSAS LOUISIANA
CLASS SIZE CHARACTERISTICS
AS OF OCTOBER 1, 2011
Class Sze Range
1-20 21-26 27-33 34+

School Type Percent Number Percent Number Percent Number Percent Number
Elementary 56.70% 1,692 3440% 1,026 8.40% 254 0.50% 14
Elementary activity classes 57.70% 206 28 60% 102 980% 35 390% 14
Middie / Jr High 54 20% 337 31.80% 198 1340% 83 060% 4
Middle / Jr. High actiity classes 87 70% 135 650% 10 3.20% 5 260% 4
High 68 90% 937 2120% 288 980% 132 010% 2
High activity classes 97 00% 356 180% 7 1.10% 4 000% 0
Combination 72.30% 467 24.10% 156 3.60% 23 000% 0
Combination activity classes 87.70% 93 11 30% 12 1.00% 1 000% 0

Note The Board of Elementary and Secondary Education has set specific limits on the maximum size of
classes at various grade lavels. The maximum enroliment in grades K-3 is 26 students and maximum
enrpliment in grades 4-12 is 33 students. These imits do not apply to activity classes such as physical
education, chorus, band, and other classes without maximum enroflement standards Therefore, these
classes are included only as separate line items
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SCHEDULE 7
ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
LOUISIANA EDUCATIONAL ASSESSMENT PROGRAM (LEAP)
FOR THE YEAR ENDED JUNE 30, 2012
District Achiavement English Language Arts Mathematics
Lavel Rosulls 2012 2011 2010 2012 2011 2010
Students Number Percent Numbest Percont Nurm bar Percent Number Percant Number Percent Numbot Percent
Grade 4
Advancad 7 300% 65 S500% 38 3 00% 85 4 00% 53 4.00% 51 4 00%
Mastery 250 19 00% 25 2000% 202 16 00% 214 16 00% 200 18 00% 189 1500%
Basic 674 51 00% 639 50.00% 63t 50 00% 591 45.00% 567 44 00% 554 44 00%
Approaching basic 261 20 00% 227 16 QD% 252 20 00% 280 21.00% 273 21 00% 280 23 00%
Unsausfactory 97 7 00% 93 7 00% 139 11 00% 178 14 00% 180 15 00% 176 14 00%
Tofe! 1318 700 00% 1,283 160 00% 1,262 100 00% 7,318 160 00% 1,283 100 0% 7,260 100 00%
| ———— e s e —
Distnct Achievement Sclenco Sorial Sludies
Loves Rasulls 2012 2011 2010 2012 2011 2010
Students Number Percent Nymbay Percent Number Percent Number Percent Number Percont Numbos Percent
Grade 4
Advanced 65 5 00% 18 1 00% 23 200% 24 2 00% 36 300% 16 1.00%
Mastery 164 12 00% 149 11 00% 148 12 00% 127 10 00% 149 12 00% 145 11 0%
Bask 558 42 00% 587 46 00% 612 48 00% 675 61 00% 698 54.00% 695 55.00%
Approaching basic 403 31 00% 408 2 00% a1 29 00% 286 22 00% 237 18 00% 234 19 00%
Unsatsfactory 130 10 00% 124 10 00% 120 9 00%% 207 15 00% 164 13 00% 172 14.00%
Jota! 1320 100 00% 1 286 100 00% 1,264 100 00% 1.319 100 00% _____1'@_4_ 100 00% 1262 &
District Achlevement Englsh Language Arts Mathematics
Level Resulls 2012 2011 2010 2012 201 2010
Students Number Percent Number Parcent Number Percant Nymber Perceat Numbor Percent Numbar Percont
Grads 8
Advanced 30 3 (0% 46 S 00% 23 200% 2 200% 27 300% 7 2 00%
Mastary 166 16 00% 191 19 00% 132 13 00% 3 300% N 300% 7 3 00%
Basic 497 48 00% 445 45 00% 512 48 00% 519 50 00% 483 49 00% 526 50 00%
Approaching basic 289 28 00% 252 2500% 3N 31 00% 300 29 00% 284 29 00% 3 30 0%
Unsatisfactory 50 500% 49 5.00% 61 6.00% 161 16 00% 158 16 00% 156 15.00%
Total 1,032 100 00% 983 100 00% 1,059 100 00Q% 1,083 100 O0% 983 100 D0% 1,059 100 00%
—— [————— p— - ] ——
Drstnct Achievement Science Sacial Studies
Lavel Results 2012 2011 2010 2012 2011 2010
Students Number Percent Number Percent Number Percent Number Percent Number Parcont Number Porcent
Grada B
Advanced 16 2 00% 8 1 00% 1 1 00% 13 1.00% 14 1.00% - 000%
Mastery 129 13 00% 139 14 00% 96 9 00% 102 10 DO% 100 1000% 8% 8.00%
Basic 354 38 00% 343 3% 00% 428 40 00% 485 47 00% 459 47 00% 521 49 00%
Approaching basic 366 3500% 327 3300% 333 37 00% 275 27 00% 201 30 00% 308 2900%
unsabsfactary 126 12 00% 163 17 00% 138 13 0D0% 164 15 00% 116 12 00% 148 14 Q0%
Total 10 100 00% 4980 100 008 1,063 100 00% 1,029 100 00% Y80 100 00% 1,063 100 00%
—3 1 —— e
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SCHEDULE 8
ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
THE GRADUATION EXiT EXAM
FOR THE YEAR ENDED JUNE 30, 2012
District Achievement English Language Arls
Level Results 2012 2011 2010
Students Number Percent Number Percent Number Percent
Grade 10
Advanced 4 100% 7 100%
Mastery 63 8 00% 105 14 00%
Basic 357 48.00% 404 54.00%
Approaching basic 220 30.00% 180 24.00%
Unsatisfactory 95 13.00% 52 7 00%
Total 739 100.00% 748 100.00%
District Achievement Mathematics
Level Results 2012 2011 2010
Students Number Percent Number Percent Number Percent
Grade 10
Advanced 66 9 00% 59 8 00%
Mastery 108 15 00% 113 15 00%
Basic 332 45 00% 390 52 00%
Approaching basic 130 17 00% 98 13.00%
Unsatisfactory 102 14.00% 90 12.00%
TJotal 738 100 00% 750 100.00%
District Achievement Sclence
Level Results 2012 2011 2010
Students Number Percent Number Percent Number Percent
Grade 11
Advanced 3s 500% 32 5 00% 21 300%
Mastery 107 16 00% 110 17 00% 86 12 00%
Basic 278 42.00% 259 39 00% 292 41 00%
Approaching basic 158 24 00% 157 24 00% 193 27.00%
Unsatisfactory 88 13 00% 98 16 00% 121 17 00%
Total 666 100 00% 656 100 00% 713 100 00%
Distnct Achievement Social Studies
Level Results 2012 2011 2010
Students Number Percent Number Percent Number Percent
Grade 11
Advanced 10 200% 7 1 00% - 0 00%
Mastery 55 8.00% 40 6 00% 36 5 00%
Basic 334 50 00% 387 59 00% 392 55 00%
Approaching basic 184 28 00% 134 21 00% 185 26 00%
Unsatisfactory 83 12 00% 88 13 00% 100 14 00%
Total 713 100 00%

666 100 00%

656 _10000%




SCHEDULE 9
ST_LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
THE i-LEAP TEST
FOR THE YEAR ENDED JUNE 30, 2012
Distnct Admevement English Language Arts Mathematics Sclence Social Studies
Level Results 2012 2012 2012 2012
Stutents Number Percom Number Percert Number Percet Number  Porcent
Grade 3
Advanced 25 2.00% ar 500% 45 400% 3 0.00%
Mastery 231 1900% 207 17 00% 224 18 00% 229 19 00%
Baslc 517 43 00% 561 45 00% 530 44 00% 850 45 00%
Approaching basic 295 24 00% 239 20 00% 319 26 00% 263 22 00%
Unsatisfactory 150 12 00% 144 12 00% 100 8 00% 173 14 00%
Total 1,218 100 00% 1,218 100 00% 1.218 100 00% 1,218 100.00%
— e I e e e e e
Distrdct Achievement English Language Arts Mathematics Scencs Social Studles
Lavel Results 2012 2012 2012 2012
Studerts Number Percent Number Percent  Numbsr  Percem  Number  Percent
Grade $
Advanced 1 100% 32 300% 7 1 00% 5 000%
Mastery 128 12.00% 70 8 00% 108 10 00% 82 B 00%
Basic 542 4900% 507 46 00% 444 40 00% 538 49 00%
Approaching basic 2N 25.00% 240 22 00% 410 37.00% 283 26 00%
Unsatisfactory 145 13.00% 248 23 00% 129 12 00% 180 17 00%
Jotal 1,087 100 00% 1,097 100G0% 1,008 10000% 1,096 100 00%
p———————— —— —. — . .| ———— & ———— &
Dustrict Achisvemsant English Language Arts Scienca Social Studies
Lovel Results 2012 2012 2012 2012
Students Numbar Percent Numbar  Percent Number Percent  Number Percent
Grado 8
Advanced 36 300% 27 2.00% <} 300% 25 2.00%
Maslery 173 15 00% 103 9.00% 133 12 00% 88 8 00%
Basic 587 53 00% 585 5300% 532 48.00% 550 50 00%
Approaching basic 253 23.00% 198 18 00% 302 27.00% 303 27 00%
Unsatisfactory 64 6 00% 159 18 00% 113 10 00% 145 13.00%
Tolal 1,13 10000% 1,112 10000% 1411 10000% _ 1,041 100 00%
e e, R e e T e——— ——=
District Achlavement English Language Arls Mathemabics Science Soclal Studias
Leval Results 2012 2012 2012 2012
Students Number Parcent Number Parcant Number Percent Number Percent
Grada?7
Advanced 26 200% 25 200% 12 100% 2] 100%
Mastery 165 15 00% 80 9 00% 145 14.00% 93 9 00%
Basic 587 65 00% 525 51 00% 455 44 00% N 81 00%
Approaching baslc 223 22 00% 253 25 00% 329 32 00% 280 27 00%
Unsatistactory 80 € 00% 138 13 00% 88 9 00% 126 12.00%
Total 1,030 100 00% 1.031 100 00% 1,029 100 00% 1,029  100.00%
e P e e — (——, ey, e —T—
District Achuevemnent English Language Arts Mathamatics
Love! Results 2012 2002
Studants Number Percent Number Percent
Orade 9
Advanced
Mastery
Baslc
Approaching baslc
Unsatisfactory
Total

Flease nole thet the grade 9 ILEAP has besn dropped by the Depaniment of Education everytiting at that leve! was moved to end of
course lestng. The Departmant of Education will be reviewing End of Course Testing and its potental inclusion for Assuranco
purposos in time for Assurance submissions next year

Continued on next page

61




62

SCHEDULE 9
ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
THE i-LEAP TEST = (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012
Distnet Achievement English Language Arts Mathematcs Scenca Social Studies
Lovel Results 2011 2011 2011 2011
Students Number Percant Number Percanl Number Peroent Number Percent
Grade 3
Advanced as 3.00% 72 6.00% 33 300% 42 300%
Mastery 234 18 00% 196 15.00% 166 13 00% 21 16 00%
Basle 612 4B 00% 580 45.00% 579 45.00% 609 47 00%
Approaching basic 274 21 00% 247 19.00% 388 30 00% 263 21.00%
Unsatsfactory 129 10 00% 192 15 00% 122 9 00% 181 13 00%
Total 1,287 100 00% 1287 100 00% 1,286 100 00% 1.286 100 00%
Distnct Achievement English Language Arts Mathematics Science Social Studies
Leve! Resulls 2011 2011 2011 2011
Students Number Percant Number  Percent Number  Percent  Number  Percent
Grado §
Advanced N 300% 40 300% 29 200% 17 2.00%
Mastery 169 15 G0% 88 B 00% 124 11 00% 94 8.00%
Basle 548 48 00% 512 45 00% 455 40 00% 578 50 00%
Approaching basic 268 2300% 233 20 00% 77 3300% 2719 24 00%
Unsatisfactory 133 11 00% 278 24 00% 184 14.00% 181 16.00%
Jotal 1,148 100 00% 1,149 100 00% 1,149 100 Q0% 1,149 100 00%
= ———————— B — B "]
Distriet Achlavement Enqlish Language Arts Science Social Studies
Level Results 2011 2011 2011 201
Sludents Number Peroent Number Percent Numbsr Parcent Number  Parcent
Grado 6
Advanced 25 200% 52 500% 22 200% 32 JI00%
Mastery 163 14 00% 98 9 00% 138 12 00% 100 900%
Basic 633 56 00% 584 51 00% 619 55.00% 549 48.00%
Approathing basic 249 22 00% 235 21 00% an 24 00% 289 26 00%
Unsatisfactory 62 6 00% 164 14 00% 7 7 00% 163 14.00%
Tolat 1,132 100 00% 1,133 100 00% 1,133 100 00% 1,133 100 00%
——— B ——§-— § —— ——}§— "} —— i ]
District Achlovement English Language Arts Mathematics Science Social Studies
Level Results 2011 2011 2011 2011
Studants Number Percent Number Percent Number Parcenl Number  Percen!
Grade 7
Advanced 30 3.00% 27 3 00% 13 100% 12 100%
Mastery 151 16.00% 73 700% 80 200% 7% 700%
Basic 527 51 00% 516 50.00% 468 48 00% 479 46 00%
Approaching basic 237 23 00% 256 2500% 313 30 00% 252 25 00%
Unsaugfactory B7 8.00% 159 15 00% 148 14 0% 213 21 60%
Total 1,032 100 00% 1,031 100 00% 1,032 100 00% 1,032 100 00%
District Achlavement ﬂllsh Language Ars Mathematics
Level Results 2011 2011
Students Number Percent Number Percent
Grade 9
Advancod
Mastery
Basic
Approaching basic
Unsatisfactory
Total

Please rote that the grade 9 ILEAP has been dropped by the Department of Ecucation, avarything at thal level was moved o end of
course testing Tho Dapartmant of Education will be reviewing End of Course Testing and its potential Inclusicn for Assurance
purposes in bme for Assurance submissions next year.

Continued on nexi page
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SCHEDULE 8
ST _LANDRY PARISH SCHCOL BOARD
OPELOUSAS, LOUISIANA
THE I-LEAP TEST — (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012
Distnct Achievement English Language Arls Mathematics Science Social Studies
Loval Results 2010 2010 2010 2010
Students Number Percent Number  Percent Number Percent  Number  Percent
Grade 3
Advanced 26 2.00% 53 4.00% 39 300% 26 200%
Mastery 197 15.00% 197 15.00% 170 13 00% 183 14 0%
Basic 643 49 00% 603 48.00% 602 46 00% 666 5100%
Approaching basic 288 22 00% 289 22.00% 393 30 00% 287 22 00%
Unsausfactory 157 12 00% 17 13 00% 105 8 00% 144 11 00%
Jotal 1311 100 00% 1.313 100 Q0% 1309 100 GO% 1,306 100 C0%
——————— - .. _{ —— s
Orstnct Achievement English Lanquage Arts Mathematcs Science Social Studies
Level Results 2010 2010 2010 2010
Students Number Percenl Number Percent Number Percemt  Number  Percent
Grade 5
Advanced 22 200% 45 4 00% 11 1 00% 22 2 00%
Mastery 202 18 00% 101 9.00% 134 12.00% 78 7 00%
Basic 549 4900% 549 49 00% 516 46 00% 559 50 0D%
Approaching basic 247 22 00% 224 20 00% 358 32 00% 302 27 00%
Unsafisfactory 101 8.00% 202 18.00% 101 9 00% 157 14 Q0%
Total 1121 100 00°% 121 100 00% 1,120 100 00% 1,118 100 50%
— i —— — & —
Distnct Achlevement English Language Arts Saence Socal Studies
Level Resuils 201Q 2010 2010 2010
Students Number Percent Numbet Percont Number Percent Number Percent
Grado 6
Advancod 22 2 00% 22 200% 11 100% 44 4 00%
Mastery 189 17 00% 89 8 00% 133 1200% 100 900%
Basic 609 55 00% 599 54.00% 532 48.00% 510 46 00%
Approaching basic 211 19 00% 233 21.00% 333 30.00% 288 26 00%
Unsallsfactory 78 7 00% 166 15 00% 100 9.00% 186 15 (0%
Yotal 1109 10000% _ 1109 —10000% 1109 —10000% __ 1108  10000%
District Achievement English Language Arls Mathematics Science Social Studies
Level Results 2010 2010 2010 2010
Students Number Percent Number Percent Number Percent  Number  Parcent
Grade 7
Advanced 41 4 00% 31 3.00% 10 1 00% 10 100%
Mastery 134 13 00% 72 7 00% 113 11.00% 113 11 00%
Bas:ic 526 51 00% 526 51 00% 443 43 00% 525 51 00%
Approaching basic 268 26 00% 248 24 00% 330 32 00% 218 2100%
Unsatisfactory 62 6 00% 155 15 00% 134 13 00% 164 16 00%
Tolal 1.031 100 00% 1,032 100 00% 1,030 100 00% 1028 100 DD%
District Achievement English Language Arts Mathemabcs
Level Results 2010 2010
Students Number Percent Number Percent
Grade 9
Advanced 9 100% 34 4 00%
Mastery 112 13 00% 77 8 00%
Basic 467 54 00% 448 52.00%
Apgproaching basic 218 25 00% 164 18.00%
Unsallsfactory 60 7 00% 138 16 00%
Total 100 00%

ba4

861 100 00%

R
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, ANO CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2012

2012 _
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Pansh sources
Ad valorem taxes $ 10,800,000 $ 10,657,799 $ (142,201)
Sales taxes 10,850,000 23,273,887 12,423,887
Other 1,855,041 2,254,245 399,204
State sources 76,896,885 79,680,093 2,793,208
Federal sources 109,600 193,845 84,245
Total revenues 100,611,526 116,069,869 15,558,343
EXPENDITURES
Current
Instruction
Regular programs 49,928,984 51,449,285 (1,520,301)
Special education programs 14,773,410 15,229,662 (456,252)
Vacational education programs 2,268,322 2,674,080 (405,758)
Other instructional programs 649,132 1,294,635 {645,503)
Special programs 252,752 436,656 (183,904)
Adult and continuing education - 388,028 (388,028)
Community college programs - 16,985 {16,985)
Support services
Pupll support services 6,894,319 5,810,844 1.083,475
Instructtonal staff support 2,163,078 2,198,581 {35,503)
General admimstration 2,940,897 2,680,399 260,498
School administration 8,615,161 8,569,829 45,332
Business services 1,104,858 1,046,441 58,417
Plant maintenance and operations 10,980,396 11,103,152 (122,756)
Student transportation service 9,613,175 8,133,378 1,479,797
Central services 1,442,691 1,490,168 {56,477)
Non-instructional services
Food services - 245,672 (245,672)
Community service programs 5,372 3,291 2,081
Capital outlay 104,000 2,862,080 {2,758,080)
Debt service
Principal retirement 750,000 2,308,887 (1,558,887)
Interest 202,854 283,643 (680,789)
Fiscal charges 794,713 10,702 784 011
Total expenditures 113.484.114 118,245,398 (4,761,284)
EXCESS (DEFICIENCY) OF REVENUES
OVER {UNDER) EXPENDITURES (12,972,588) (2,175,529) 10,797,059

Continued on next page
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ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND
TATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012

2012
VARIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
OTHER FINANCING SOURCES (USES)
Operating transfers in $12,250,000 $ . $ (12,250,000)
Operating transfers out (252,029) (913,923) (661,894)
Indirect cost received 1,000,000 1,113,701 113,701
Inceplion of capital lease - 2,862,080 2,862,080
Insurance proceeds - 2,750 2,750
Tolal other financing
sources (uses 12,997,971 3,084,608 {9,933,363)
NET CHANGE IN FUND BALANCE 25,383 889,079 863,696
FUND BALANCE, beginning of year 497,746

FUND BALANCE, end of year 1,386,825
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ST _LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND

DETAILED SCHEDULE OF REVENUES

BUDGET (GAAP BASIS} AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2012

2012
VARIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
PARISH SOURCES
Ad valorem taxes
Constitutional tax $ 2190000 § 2225489 £ 35,489
Special salary tax 6,066,300 5,892,192 {174,108)
Special maintenance tax 2,243,700 2,184,746 (58,954)
1 percent coliections other than schools 360,000 355,372 55,372
Sales taxes 10,850,000 23,273,887 12,423,887
Other
Tuition
From other school systems 60,000 23,441 (36,559)
From other sources - summer school 63,000 31,325 (31,675)
From other sources - drivers ed 30,000 14,700 (15,300)
From other sources - leap testing 7,000 3,255 (3,745)
Eamings on investments
Interest on investments 50,000 33,078 (16,922)
From 16™ section property 18,533 17,191 (1,342)
From other real property 1,000 1,151 151
Interest on salary tax - 2,444 2,444
Transfer of interest - 984 984
Sales tax collection fees - 501,993 501,993
Rentals 65,000 78,873 13,873
BellSouth E rate - 546,585 546,585
Miscellaneous 1,000,000 124,601 (875,399)
Workers’ compensation - 434,950 434,950
Services provided other funds 560,508 439,674 (120,834)
Tota! parish sources 23,505,041 36,185,931 12,680,890
STATE SOURCES
Unrestricted grants-in-aid
State Public School Fund - equalization 74,956,845 77,534,105 2,577,260
Racino revenue 167.000 743,750 576,750

Continued on next page.
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ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND
DETAILED SCHEDULE OF REVENUES

BUDGET (GAAP BASIS} AND ACTUAL (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012

2012
VARIANCE
FAVORABLE
BUDGET ACTUAL {(UNFAVORABLE)
STATE SOURCES - Continued
Restricted grants-in-aid
Adult education $ - $ 6,490 6,490
PIP 191,000 168,068 (22,932)
Early childhood program - 190,109 190,109
Non-public transportation 115,099 - {115,099)
Non-public school textbooks 80,000 75,295 {4,705)
Extended schoo) year program - 64,814 64,814
Other restricted 743,750 16,982 (726,768)
LINCS - 2,000 2.000
Education excellence - 286,923 286,923
Revenue in lisu of taxes
Revenue sharing base
Constitutronal tax 138,942 128,628 (10,314)
QOther taxes 504,249 472,929 (31,320)
Total state sgurces 76,896,885 79,690,093 2,793,208
FEDERAL SQURCES
Unrestricted
Impact aid 9,600 - (9,600)
Restricted - direct
ROTC 100,000 140,415 40,415
Restricted - indirect
Adult education - 3,430 3,430
TANF and Advance Placement Fee - 50,000 50,000
Tolg| federal sources 109,600 193,845 84,245
Tolal revenues 100,511,526 116,069,869 15,558,343
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ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND
DETAILED SCHEDULE OF EXPENDITURES

BUDGET (GAAP BASIS} AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2012

2012
VARIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE}
INSTRUCTION
Regular programs
Salanses
Kindergarten teachers $ 2237249 § 2410480 $§ (173,231)
Elementary teachers 18,005,441 19,226,926 (1,221,485}
Secondary teachers 11,301,735 11,273,555 28,180
Regular salanes - 59,785 (59.785)
Aldes 542670 - 542,670
Substitutes 600,000 907,570 (307,570)
Sabbatical leave 87,168 171,986 (84,818)
Purchased services 30,000 328,067 (298,067)
Instructicnal materials and supplies 300,000 279,123 20,877
Equipment 30,000 28,548 1,452
Technical Services - 13,840 (13,840)
Textbooks 475,000 482,433 {7.433)
Travel 60,000 35,765 24,235
Employee benefits 16,258,721 16,290,598 {30.877)
Rentallequipment and vehicles - 69,887 (69,887)
Compensated absences - (159,815) 159,815
Miscellaneous expenditures - 30,537 {30,537)
Total instruction - reqular programs 49,928,984 51,449,285 {1,520,301)
Special education programs
Salaries
Teachers 7,860,697 7,400,096 460,601
Therapists/special/counselors 2,000 1.529 47
Ades 1,864,346 2,362,233 {497,887)
Substitutes 100,000 135,709 (35,709)
Sabbatical leave - 2,699 (2,699)
Purchased services - 10,912 {10.912)
Instructional matenals and supplles 40,000 6,085 33.915
Equipment 2,000 - 2,000
Travel 61,000 43,280 17,720
Employee benefits 4,843 367 5,267,119 (423,752)
Total instruction - ial education programs 14,773,410 15,229,662 (456,252)

Continued on next page
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| ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
GENERAL FUND
DETAILED SCHEDULE OF EXPENDITURES
BUDGET {GAAP BASIS) AND ACTUAL (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012
2012
VARIANCE
| FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
INSTRUCTION - Continued
! Vocational education programs
Salaries
Agnculture teachers $ 474854 § 385,288 $ 89,568
Home Economics teachers 47,976 47,976 -
Industnal Arts teachers 281,624 188,556 93,068
Business teachers 96,337 48,625 47,712
Other vocational teachers 512,648 1,081,586 {568,938)
Ades - {80) 80
Purchased services - 165 (165)
Instructional materials and supplies 30,000 38,047 (8,047)
Eguipment 5,000 - 5,000
Travel 10,000 3,624 6,376
Employee benefils 809,883 880,295 (70,412)
Total instruction - vocational education programs 2,288,322 2,674,080 (405,758)
Other instructional programs
Salaries
Teachers 295,264 326,496 (31,232)
Aides - 535,919 (635,919)
Clerical/secretarial - 1,238 (1,238)
Instructional matenals and supplies 5,000 1,608 3,392
Rental/equipment and vehicles 8,000 4,605 3,395
Gasoline 8,000 - 8,000
Employee benefils 332,868 424,769 (91,901)
Total instruction - other instructonal programs 649,132 1,294,635 (645,503)
Specsal programs
Salaries
Teachers 7,000 58,569 {51,569)
Aides - 2,564 (2,564)
Employee benefils 245,752 375,523 (129,771}
TJotal instruction - special programs 252,752 436,656 {183,804)

Continued on naxt page.
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL  (UNFAVORABLE)
INSTRUCTION - Continued
Adult and continuing education
Salaries
Teachers $ - $ 265938 $ (265,938)
Employee benefits - 122,080 (122,090)
Total instruction - adult and continuing education - 388,028 (388,028)
Community college programs -
Employee benefits - 16,985 (16,985)
Total instruction - community college programs - 16,985 (16,985)
SUPPORT SERVICES
Pupil support services
Salaries
Teachers - 5.200 {5.200)
Therapists/special/counselors 3,229,176 3,053,649 175,527
Official/administrative 82,272 82,272 -
Clericalsecretanal 246,073 227,527 18,546
Service workers - 7.433 (7,433)
Other salary - nurses 803,758 722,991 80,768
Purchased services 3.800 2,000 1,800
Instructional matenals and supplies 30,000 10.467 19,533
Travel 17,500 16,740 760
Employee benefils 2,481,739 1,682,565 799,174
Tota! pupil support services 6,894,319 5,810,844 1,083,475
Instructional staff support services
Salanes
Librarian 800,000 686,806 113,194
Official/administrative 414,187 544,840 {130,653)
Clencal/secretanal 65,401 75,737 (10,336)
Stipends 75,000 - 75,000
Other Salary - 26,230 (26,230)
Purchased services 3.500 775 2,725
Instructtonal materials and supplies 50,000 - 50,000
Library bocks and periodicals 60,000 4,643 55,357
Travel 28,000 17,277 10,723
Employee benefits 642,990 829,678 {186,688)
Miscellaneous expenditures 24,000 12,585 11,405
Total instructional staff suppont services 2,163,078 2,198,581 {35,503)

Continued on next page.
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
SUPPORT SERVICES - Continued
General admnistration
Tax assessment/collection services
Salanes
Official/administrative $ 130,524 130,548 $ (24)
Clerical/secretarial 25,000 - 25,000
Travel 5,000 1,044 3956
Schoa! board members
Salaries
Officia¥administrative 127,800 126,700 1,100
Travel 50,000 12,100 37,900
Superintendent
Salaries
Official/administrative 127,395 180,445 (53.050)
Clerical/secretarial 37,500 28,085 9,415
Assistant superintendent
Salaries
Official/fadministrative 174,262 163,210 11,052
Clencal/secretanal 153,496 157,168 (3,672)
Travel 12,000 3,603 8,397
QOther salary - 610 (610)
Membership and subscriptions 8,000 - 8,000
Purchased services - 119,960 (119,960)
Legal and accounting services 170,000 346,555 (178,555)
Materials and supplies 31,000 26,531 4,469
Equipment 4,000 1,777 2,223
Employee benefits 883,026 765,549 117,477
Insurance 851,894 533,611 418,283
Advertisement 40,000 22,027 17,973
Miscellaneous expenditures 10,000 60,876 (50,876)
Total general administration 2,940,897 2,680,399 260,498
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
SUPPORT SERVICES - Continued
School administration
Salaries
Principals and assistant principals $ 4017443 $ 4,154,617 $ (127.174)
Clerical/secretarial 954,521 929,837 24,684
Materials and supplies 5,000 - 5,000
Equipment 40,000 2,571 37,429
Membership and subscnptions 5,000 5,075 {75)
Travel 50,000 38,863 11,137
Employee benefits 2,528,197 2,625,403 {(97,206)
Telephone services and postage 900,000 821,488 78,512
Miscellaneous expenditures 115,000 1,975 113,025
Total school administration 8,615,161 8,569,829 45,332
Business services
Salaries
Accounting and clencal 76,000 115,572 (39,572)
Clerical/secretarial 149,188 87,000 62,188
Degreed professtonals 365,000 350,496 14,504
Service workers - 30,138 (30,138)
Other salary 31,200 62,727 (31,527)
Matenals and supplies 110,000 74,444 35,556
Equipment 20,000 3,988 16,012
Travel 4,000 1,173 2,827
Employee benefits 321,946 302,572 19,374
Rental’lequipment and vehicles 3,524 15,2 (11,707)
Professional services 24,000 - 24,000
Miscellaneous expenditures - 3,100 (3,100)
Total business services 1,104,858 1,046,441 58,417
Plant mamntenance and operations
Salaries
Custodral 2,503,414 2,527,621 (24,207)
Clencalfsecretanal 27,064 27,314 (250)
Skilled crafts 1,039,779 1,042,359 (2,580)
Property msurance 150,000 824,447 (674,447)
Water 175,000 226,893 (51,893)
Disposal services 40,000 15,127 24,873
Maintenance 940,000 757,001 182,999
Rentalfland and buildings 200,000 8,257 191,743
Telephone services 15,000 (577) 15,577

Continued on next page
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FOR THE YEAR ENDED JUNE 30, 2012

SUPPORT SERVICES - Continued

Plant maintenance and operations - continued
Fuel
Electncity
Upkeep of grounds
Equipment purchases
Machinery
Other expenses
Travel
Non-consumable supplies
Supplies/operate vehicles
Miscellaneous expenditures
Employee bensfits

Total ptant maintenance and operations

Student transportation services
Regular education transportation
Bus drvers' salanes
Substitute bus drivers’ salanes
Official/administrative salaries
Clerical/secretaral salanes
Skilled crafts’ salaries
Maintenance
Travel
Operational allowance
Supplies/operate vehicles
Non-consumable supplies
Equipment
Miscellaneous sxpenditures
Special education transportation
Aides’ salanes
Bus dnwvers’ salanes
Payment in lieu of transportation
Rental of vehicles
Employee benefits
Total student transporiation services

Contmued on next page.
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
$ 180,000 $ 148,298 $ 31,702
2,100,000 1,782,963 317,037
250,000 74,423 175,577
225,000 20,450 204,550
6,000 2,020 3,980
230,000 259,058 (28,058)
450,000 763,357 (313,357)
25,000 - 25,000
2,424,139 2,624,141 (200,002)
10,980,396 __ 11,103,152 (122,758)
3,046,508 2,792,929 253,579
601,786 632,370 (30,584)
77,278 77,277 1
33,046 33,053 (7)
234,204 267,456 (33,162)
370,000 269,932 100,068
4,000 . 4,000
730,834 657.749 73,085
82,329 - 82,329
201,000 122,327 78,673
500,000 - 500,000
40,000 28,803 11,197
321,494 304,678 16,816
249,223 189,368 59,855
1,000 . 1,000
200,000 206,435 {6,435)
2,920,383 2,551,001 369,382
9,613,175 8,133,378 1,479,797




ST. LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA

OETAILED SCHEDULE OF EXPENDITURES

GENERAL FUND

BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2012

SUPPORT SERVICES - Continusd

Central sefvices

Personnel services
Official/admnistrative salaries
Clerical/secretarial salaries
Stalistical services
Other salaries
Other professional services
Travel

Data processing services
Official/administrative salanes
Clericalfsecretarial salaries
Other salaries
Technical services
Travel

Non-consumable supplies

Machinery

Miscellaneous expenditures

Employee benefits

Total central services

NON-INSTRUCTIONAL SERVICES

Food services
Employee benefits .
Total food services

Community service programs
Employee benefits
Total community service programs

CAPITAL OUTLAY

Faciliies acquisiion and construction
Building acquisition and construction

Total capital outlay
DEBT SERVICE

Prnncipal retirement
Interest
Fiscal charges

Total debt service

Total expenditures
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2012
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)

$ 75000 $ 74,960 $ 40
318,457 274,163 44,204
6,600 6,600 -
119,602 133,013 {13.411)
15,000 - 15,000
8,000 3,547 4,453
75,000 74,363 637
59,363 76,833 (17,470)
88,800 86,685 2135
100,000 304,578 (204,578)
8,000 5,061 2,939
85,000 55,254 29,746
100,000 52,561 47,439
30,000 - 30,000
353,869 351,570 2,299
1,442,691 1,499,168 (56,477)
- 245,672 (245,672)
- 245,672 {245,672)

5,372 3.291 2,081
5,372 3,291 2,081
104,000 2,862,080 (2,758,080)
104,000 2,862,080 (2.758.080)
750,000 2,308,887 (1,558,887)
202,854 283,643 (80,789)
794,713 10,702 784,011
1,747,567 2,603,232 (855,665)
113,484,114 118,245,398 {4,761,284)




ST _LANDRY PARISH SCHOOL BQARD
OPELOUSAS, LOUISIANA

NON-MAJOR GOVERNMENTAL FUNDS

BALANCE SHEET - BY FUND TYPE

ASSETS
Cash and interest-beanng deposits
Receivables
Accounts receivable
Due from other funds
Due from other governmental agencies

TYotal assels

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Salaries and benefits payable
Due to other governments
Due to other funds
Total liabilities

FUND BALANCES

Restncted
Total fund balances

Tota! habilites and fund balances

JUNE 30, 2012

75

SPECIAL

REVENUE

$ 607,257

32,638
44,200

1,271,217

1,955,310
—re—

$ 57,087
639,873
1,206
1,208,044

1,906,210

49,100

43,100

1955310




ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
NON-MAJOR GOVERNMENTAL FUNDS
ENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES ~ BY FUND TYPE

JUNE 30, 2012

REVENUES
Parish sources
Other
State sources
Federal sources
Total revenues

EXPENDITURES
Current

Instruction
Reguiar programs
Special education programs
Other programs
Support Services
Pupil support services
Instructional staff support
Plant maintenance and operations
Student transportaton services
Nor=instructional services
Food services

Total expenditures
EXCESS OF REVENUES OVER EXPENDITURES
OTHER FINANCING SOURCES (USES)
Indirect costs
Total olher financing sources {(uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES, beginming of year

EUND BALANCES, end of year

76

SPECIAL
REVENUE

$ 4,335
66,485
7,343,987
7,414,807

636,121
2,192,501
2,534,495

1,186,392
430,294
3,936
33,909

81,240
7,098,888

315,919

(503,928)
(503,928}

{188,009)
237.109

49,100
—_—
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NON-MAJCR SPECIAL REVENUE FUNDS

EDUCATION CONSOLIDATION AND IMPROVEMENT ACT FUNDS

Migrant of the Education Consolidation and Improvement Act (ECIA) s a program for children of migrant
parents This service is supplementary and is designed to meet the special needs of migratory children

EDUCATION FOR ECONOMIC SECURITY ACT (TITLE )I)

Title 1l is a program to provide funds to \ncrease student academic achievement by elevating teacher and
pnncipal quality through recruitment, hinng, and retention strategies and to hold local educational agencies and
scheols accountable for improvements in student academic achievement

SAFE AND DRUG-FREE SCHOOLS AND COMMUNITIES (TITLE V)
Title IV 1s 2 program of the Safe and Drug-free Schools and Communities to support programs that pravent
violence in and around schools that prevent the tlegal use of alcohal, fobacco, and drugs that invalve parents

and communities and are coordinated with federal, state, school, and community efforts and resources to foster
a safe and drug-free leaming environment that supports student academic achievement.

RURAL EDUCATION (REAP)
Rural Education Achievement is a program that provides funds to help pay for PRAXIS exam fees and tuiion

reimbursement to teachers who are becoming certified

SPECI DUCATION FUND

The Pupil Appraisal Fund accounts for funds from the Indwiduals with Disabiities Education Act {IDEA) to
provide special education and related services to students with disabilities

CTHER FEDERAL PROGRAMS

Other federal programs include

Summer Feeding Program

The Summer Feeding Program 1s a program that provides nutnt:ional help to chiidren who otherwise would
be deprived of the food assistance they normally receive at other tmes of the year under the National
School Lunch Program Funding for the Program is based on reimbursement and participation.

Carl Perking

The Car Perkins Program provides funds for the improvement of the career programs at the vanous high
schools in the parish

Enhancing Education through Technology

The Enhancing Education through Technology Program promotes the effective use of technology m
education

Continued on next page.



78
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

Language Instruction for Limited Enghish Proficient and Immigrant Students (Title )

Title il 1s a program to provide funds for teaching English to limfted English proficient (LEP) children and
help them to meet state standards

21* Century Community Learning Centers (CCLC)
The 21¥ CCLC program provides funding to create commumity leaming centers Community learning

centers offer families of participating students opportunities for iteracy and related educational development
and assist students in meeting state and local academic achievement standards in core academic subjects.

LA 4 Early Childhood Program

The LA 4 Early Childhood Program provides tigh quality childhood educational experiences to four year old
children who are considered to be “at nsk” of achieving later academic success

Education Jobs

The Education Jobs Program s to provide assistance to states 10 save or create education jobs for the
2010-2011 school year Jobs funded under this program include those that provide educational and related
services for early childheod, elementary, and secondary education

Other Programs

The St Landry Pansh School Board also receives a subgrant from another school board and one from a
nonprofit corporation.




ASSETS
Cash
Receivables
Accounts receivable
Due from other funds
Due from other governments

Total assets
LIABILITIES AND FUND BALANCES

LIABILITIES
Cash overdraft
Accounts payable
Salaries and benefits payable
Due to other governments
Due to other funds

Total habilities
FUND BALANCES

Restncted

Total fund balances

Total liabshihes and fund
balznces

ST. LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA
NON-MAJOR SPECIA| VENUE F

COMBINING BALANCE SHEET

JUNE 30 2
EDUCATION
FOR DRUG-FREE
ECONOMIC SCHOOLS
SECURITY AND RURAL SPECIAL OTHER
ACT - COMMUNITIES EDUCATION EDUCATION FEDERAL
MIGRANT TITLE Il -TITLE V - REAP FEDERAL PROGRAMS TOTAL
S - $ 19,884 $ - $ 37645 3 504502 § 217380 § 779,391
- - - 24,628 5,892 2,116 32,636
44,200 - - - - - 44,200
- 467,175 - - 427 432 376,810 1,271,217
44,200 487,059 - 62,273 937,826 596,086 2,127,444
$ 42828 $ - $ - $ - § 81832 $ 47474 3 172134
166 - - 7.214 15,978 33,729 57,087
- 193,628 - 3,502 273,859 168,884 639,873
1,208 - - - - - 1,206
- 293,431 - 13,096 587,071 334,446 1,208,044
44,200 487,059 - 23812 938,740 584,533 2,078,344
- - - 38,461 {914) 11,553 49,100
. - - 38,461 (914) 11,553 49,100
44,200 487,059 - 62,273 937,826 596,086 2,127,444




REVENUES
State sources
Federal sources
COther revenue

Toial revanues

EXPENDITURES

Instruction
Regular procgrams
Special education programs
Other programs

Support services
Pupil support services
Instructional staff support
Plant maintenance and operations
Student transportation

Non-nstructional servicas
Food services

olal expenditure

X o N
EXPENDITURES

Continued on next page

ST. LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA
ON-MAJ PECIAL REVENUE FUND:

NON-MAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPEND|TURES
AND CHANGES IN FUND BALANCES

FO R END UNE 30, 2012
EDUCATION
FOR DRUG-FREE
ECONOMIC SCHOOLS
SECURITY AND RURAL SPECIAL OTHER
ACT - COMMUNITIES EDUCATION EDUCATION  FEDERAL
MIGRANT TITLE | - TITLE IV - REAP FEDERAL PROGRAMS TOTAL
$ - $ - $ - $ - 8 - $ 66485 $ 66485
123,584 1,435,911 4ar7 194,133 3,737,698 1,852,184 7.343,987
- - - - - 4,335 4,335
123,584 1,435,911 477 194,133 3,737,698 1,923,004 7,414,807
449 . . 180,077 - 455,595 636,121
- - - - 2,192,501 - 2,192,501
23,824 1,261,502 - - - 1,249,169 2,534,495
- - - . 1,186,392 - 1,186,392
99,311 71.709 477 - 251,518 7.281 430,294
- - - - 3.938 - 3,936
- - - - - 33,900 33,909
- . - - - 81,240 81,240
123,584 1,333,211 477 180,077 3,634,345 1,827,194 7,058,888
- 102,700 - 14,056 103,353 95,810 315,919




ER FINANCING CES (USE
Indirect costs

Iotal other financing sources (uses)
NET CHANGE IN FUND BALANCES

FUND BALANCES, beginning of year

EUND BALANCES (deficit), end of year

LAN ARISH SCHOOL BO
OPELOUSAS, LOUISIANA

NON-MAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2012
EDUCATION
FOR DRUG-FREE
ECONOMIC SCHOOLS
SECURITY AND RURAL SPECIAL OTHER
ACT - COMMUNITIES EDUCATION EDUCATION FEDERAL
MIGRANT TITLE 1l - TIMLE IV - REAP FEDERAL PROGRAMS TOTAL
$ - $ (102,650) $ - $ (14088) $ (279,2868) $ (107.938) _$ (503.928)
- {102,650) - {14,058) (279.288) (107,936) {503,928)
- §0 - - {175.933) (12.126) (188,009)
- (50) - 38,461 175,019 23,679 237,108
- - - 38,461 (214) 11,553 43,100

81
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MAJOR DEBT SERVICE FUND

The Debt Service Fund 1s used to account for the accumulation of resources for, and the payment of, general
tong-term debt principal and interest.




ST LANDRY PARISH SCHOOL BOARD

OPELOUSAS, LOUISIANA
MAJOR DEBT SERVICE FUND
BALANCE SHEET
JUNE 30, 2012

ASSETS
Cash

Total assets

LIABILITIES
Taxes pad under protest

Total liabdities

FUND BALANCE
Restricted
Yotal fund batance

Total liabilities and fund balance

83

2012

$ 202,434

202,434

$ 652
6,526

195,908
195,908

202,434




ST _LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
MAJOR DEBT SERVICE FUND
1 REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2012

REVENUE
Pansh sources
Qther
Total revenues

EXPENDITURES
Debt service
Total expenditures

EXCESS OF REVENUES OVER EXPENDITURES

EUND BALANCE, beginning of year

EUND BALANCE, end of year

_2m2

$ 250

250

250

195,658

195,908

84




FIDUCIARY FUNDS

AGENCY FUNDS
SALES TAX FUND

85

The Sales Tax Fund accounts for the collection and distribution of sales and use tax for all taxing bodies in

St Landry Panish. The School Board retams 1 percent of all collections as a fee
SCHOOL ACTIVITY FUND

The School Activity Fund accounts for momes generated by the indiidual schools and orgamzations within
the schools of the panish While the School Activity funds are under the supervision of the School Board,
they belong to the individual schools or their student bodies and are not available for use by the School

Board
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ST LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
AGENCY FUND
COMBINING STATEMENT OF ASSETS AND LIABILITIES

JUNE 30, 2012

SCHOOL
ACTIVITY SALES
FUND TAX FUND TOTAL

ASSETS
Cash $2,030,230 % 7,084 § 2,037,314
Investments, at cost - 175,690 175,690
Accounts receivable - 24,005 24,095
Due from other funds - 7,139 7.139
Total assets 2,030,230 214,008 2,244,238
LIABILITIES
Deposits due others 91540835 § - $1,540,835
Accounts payable - 29,749 29,749
Due to other funds 489,395 - 489,395
Deferred revenue - protest taxes - 184,259 184,259

Total liabjlities 2,030,230 214,008 2,244,238
P—_— e ——— -




Amaudville Elementary School
Beau Chene High School
Cankton Elementary Schoot
Central Middie School
Creswell Elementary School
East Elementary Schoo!
Eunice Elementary Schoo!
Eunice Jr. High School
Eunice High School

Eunice Vocational Scheol
Glendale Elementary School

Grand Coteau Elementary School

Grand Prairie Elementary School
Grolee Elementary School
Highland Elementary School
Krotz Springs Elementary School
Lawtell Elementary School
Leonville Elementary School
MACA

Narth Central High School
North Etementary School
Northeast Elementary School
Northwest High Schoo!
Opelousas Jr High Schoo!
Opelousas Sr High School
Paimetto Elementary School
Park Vista Elementary School
Plaisance Elementary School
Port Barre Elementary School
Port Barre High School

Pupil Appraisal

SLATS

South Strest Elementary School
Southwest Elementary School
Sunset Elementary School
Washington Elementary School
Washington Vacational

Totals

ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

SCHEDULE OF CASH FOR SCHOOL ACTIVITY FUND
FOR THE YEAR ENDED JUNE 30, 2012
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BALANCE BALANCE
JULY 1, JUNE 30,
2011 ADDITIONS DEDUCTIONS 2012
$ 76,797 § 70699 $ 78,492 $ 69,004
65,854 568,104 579,157 54,801
94,713 101,929 97,038 99,604
20,029 62,330 55,096 27,283
3,832 16,254 13,016 7,070
24,073 60,013 59,146 24,940
23,255 52,841 57,910 18,186
51,029 122,085 129,222 43,892
129,539 607,030 637,978 98,591
19,600 15,409 16,907 18,102
8,285 63,177 59,289 12,173
2521 50,004 44,855 30,390
23,618 70,834 56,998 37,454
4,739 59,105 52,609 11,235
8,595 28,806 25,340 12,061
66,836 100,423 105,289 61,970
107.671 188,492 185,067 111,006
82,701 149,628 153,895 78,434
80,928 68,159 77,499 71,588
60,001 192,631 183,825 69,007
34,448 62,284 63,079 33,653
5,120 24,956 24,055 6,021
276,119 254,116 231,791 298,444
72,790 108,727 112,421 69,086
31,246 345,025 374,186 2,085
37,243 37,497 43,980 30,760
120,522 107,091 120,239 107,374
55,457 48,837 41,018 63,276
112,200 74,528 85,311 101,417
173,880 414,134 384,254 203,760
28,122 2,940 3,969 27,083
24,495 53,782 38,049 40,228
19,339 67,247 64,920 21,657
9,780 32,367 31,544 10,603
11,249 97,402 80,022 28,621
3,705 29,159 30,104 2,760
24,016 23,451 20,946 26,521
2,017,059 4,431,498 4.418,325 2,030,230
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REPORT ON INTERNAL CONTROL OVER FINANCIAL 1598

REPORTING AND ON COMPLIANCE AND OTHER MATTERS ~ oel Lanclos. Jr, CPA
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED e 5 Sieily, cpa

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 2005

To the Members of the
St. Landry Parish School Board
Opelousas, Louislana

We have audited the accompanying financial statements of the governmental activities, each major fund, and
the aggregate remaining fund information of the St. Landry Parish School Board, as of and for the year ended
June 30, 2012, which collectvely comprise lhe School Board's basic financial statements and have 1ssued our
report thereon dated January 4, 2013. We conducted our audit in accordance with auditing standards generally
accepted n the United States of America and the standards applicable to financial audits contaned mn
Govermmment Auditing Standards, issued by the Comptroller General of the United States.

intemal Contral Over Financial Reporting

Management of the St Landry Parish School Board is responsible for establishing and maintaining effective
internal control over financial reporting In planning and performing our audit, we considered the School Board's
internal contrel over financlal reporting as a basis for designing our audiing procedures for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness aof the St. Landry Parish School Board’s internal control over financial reporting. Accordingly, we
do not express an opinion on the effectiveness of the St Landry Pansh School Board’s intemal control over
financial reporting.

QOur consideration of internal control over financial reporting was for the kmited purpose described in the first
paragraph of this section and was not designed to identfy all deficiencies in intemal control over financia
reporting that might be deficiencies, significant deficiancles, or matenal weaknesses and therefore, there can be
no assurance that all deficiencies, significant deficlencies, or material weaknesses have been identdfied
However, as described in the accompanying Schedule of Findings and Questioned Costs, we identified certain
deficiencies in internal control over financial reporting that we consider to be matenal weaknesses and other
deficiencies that we consider to be significant deficlencies.

A deficiency in intemal contro) exists when the design or operaticn of a controf does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a tmely basis A material weakness s a deficiency, or combination of deficiencies, in internal
contral such that there is a reasonable possibllity that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a tmely basis. We consider the deficiency
described in the accompanying Schedule of Findings and Questioned Costs as item 20124 {0 be a material
weaknsss.

A signffican! deficiency 1s a deficiency, or a combination of deficiencies, in internal control that 1s less severe
than a matenal weakness, yst important enough to mert attention by those charged with governance We
consider the deficiencles described in the accompanying Schedule of Findings and Questioned Costs as items
2012-3 and 2012-5 to be significant deficiencies

P O Box 1549 4766 |48 North Service Road Opelousas, Loursiana 70571- 1549 Telephone 337-948-4648 Tolofax 337-948-6109
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School Board's financial statements are free of
matenal misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncomphance with which could have a direct and matenal effect on the
determination of financial statement amounts However, providing an opinion on comphance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion The results of
our tests disclosed three instances of noncompliance or other matters that are required to be reported under
Govermnment Auditing Standards and which Is described in the accompanying Schedule of Findings and
Questioned Costs as item 2012-1, 2012-2 and 2012-5.

The St Landry Parish School Board’s responses to the findings identfied in our audit are described in the
accompanying Schedule of Findings and Questioned Costs. We did not audit the St. Landry Pansh School
Board's response and, accordingly, we express no opmnion on it.

This report 15 intended solely for the information and use of management, federal awarding agencies, pass-
through entities, and the Legislative Auditor and 1s not intended to be and should not be used by anyone other
than the specified parlies. Under Louisiana Revised Statute 24:513, this report 1s distnbuted by the Legis|ative
Auditor as a public dogument.

1

Jelely ot

January 4, 2013
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A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS Retred
Harold :)guge. CPA
INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WiTH Dwight Ledoux, CPA
REQUIREMENTS THAT COULD HAVE A DIRECT AND MATERIAL 1998
EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL Joel Langlos, Jr. CPA
CONTROL OVER COMPLIANCE IN ACCORDANCE WITH Russelt J Stelly, CPA
OMB CIRCULAR A-133 2005

To the Members of the
St Landry Parish School Board
Opelousas, Louisiana

Comphance

We have audited the St. Landry Parish School Board's compliance with the types of compliance requirements
described in the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on
each of the St. Landry Parish School Board's major federal programs for the year ended June 30, 2012, The St.
Landry Parish School Board’s major federal programs are identfied in the summary of auditor’s results section
of the accompanying Schedule of Findings and Questioned Costs Compliance with the requirements of laws,
regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the St.
Landry Pansh School Board's management OQur responsibility 1s to express an opinion on the St. Landry Parish
School Board’s compliance based on our audit

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of Amenca; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, and OMB Circular A-133, Audits of States, Local
Governments, and Nonprofit Organizations Those standards and OMB Circular A-133 require that we plan and
perform the audil to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and matenal effect on a major federal program occurmred,
An audit includes examining, on a test basis, evidence about the St. Landry Parish School Board’s comphance
with those requirements and performing such other procedures as we considered necessary in the
crcumsiances. We beligve that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination of the St. Landry Pansh School Board's compliance with those requirements

In ow opinion, the St. Landry Parish School Board complied, in all matenal respects, with the compliance
requirements referred to above that could have a direct and matenal effect on each of s major federal
programs for the year ended June 30, 2012 However, the results of our auditing procedures disclesed
instances of noncomphiance with those requirements, which are required to be reported in accordance with OMB
Circular A-133 and which are descnbed in the accompanying Schedule of Findings and Questioned Costs as
items 2012-6 and 2012-7

internat Control Over Complhiance

Management of the St Landry Pansh School Board is responsible for establishing and maintaining effective
intemal control over compliance with the requirements of laws, regulations, contracts, and grants applicable to
federal programs In planning and performing our audit, we considered the St Landry Pansh School Board's
internal control over compliance with the requirements that could have a direct and matenal effect on a major
federal program to determine our auditing procedures for the purpose of expressing our opinion on complfance
and to test and report on internal control over comphance in accordance with OMB Circular A-133, but not for
the purpose of expressing an opinion on the effectiveness of intemal control ovar compliance Accordingly, we
do not express an opinion on the effectiveness of the St Landry Pansh School Board's internal control over
comphance

P O Box 1548 4766 1-49 North Service Road Opelousas, Lowsiana 705711549 Telophone 337.548-4848 Telplax 337-348-6109
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A geficiency in iternal coniro! over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing therr assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, 1n nternal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected
and corrected, on a timely basis.

Qur consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal contro! over compliance
that nught be deficiencies, significant deficiencies, or matenal weaknesses. We did not identify any deficiencies
in internal control over compliance that we consider to be material weaknesses, as defined above However, we
identified certain deficiencies in internal control over compliance that we consider to be significant deficiencies
as described in the accompanying Schedule of Findings and Questioned Costs as items 2012-6 and 2012-7 A
significant deficiency in internal control over compliance 1s a deficiency, or a combination of deficiencies, In
internal control over compliance with a type of compliance requirement of a federal program that is less severe
than a material weakness in internal control over compliance, yet important enough to ment attention by those
charged with governance.

The St. Landry Parish School Board's responses to the findings identified in our audit are described in the
accompanying Schedule of Findings and Questioned Costs. We did not audit the School Board's responses
and, accordingly, we express no opinion on the responses

This report is intended solely for the information and use of management, federal awarding agencies, pass-
through enttties, and the Legisfative Auditer and 15 not intended to be and should not be used by anyone other
than these specified partes Under Louisiana Revised Statute 24:513, this report Is distributed by the

Legislative Auditor ublic document
/ -Z - o
Qpelousas, Louisiana

January 4, 2013
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ST _LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2012
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FEDERAL GRANTOR/ Pass-
PASS-THROUGH GRANTOR/ CFDA through
PROGRAM NAME Number Number Expenditures
UNITED STATES DEPARTMENT OF EDUCATION
Passed through Louisiana Department of Education
Education Technclogy State Grants Cluster
Education Technology State Grants, Recovery Act 84.386 28-09-59-49 § 7,673
Total Education Technology State Grants Cluster 7.673
Special Education Cluster (IDEA)
Special Education - Grants o States 84 027 28-11-81-49 1,550,890
28-12-B1-49 1,929,758
Special Education - Preschoal Grants 84173 28-12-P1-49 121,109
Speciat Education - Grants {0 States, Recovery Act 84.391 28-09-Al-49 130,343
Special Education - Preschool Grants, Recovery Acl 84392 28-09-AP-49 5,598
Tolal Special Educatron Cluster 3,737,698
Title I, Pant A Cluster
Title | Grants to Local Educalion Agencies 84.010 28-11-T1-49 133,890
28-12-T1-49 7,194,351
28-13-T149 1,312,814
School Improvement 1003a 84010 28-11-TA-49 36,976
Titte ) Grants to Local Education Agencies, Recovery Act 84.389 28-09-At1-49 437,415
Tolal Tille |, Part A Cluster 9,115,446
English Language Acquisition Grants
Title 1§ 84 365 28-12-60-49 15,833
Tie Nl 84 365 28-13-60-49 2,345
Total English Language Acquisition Grants 18,178
Education Jobs Fund 84410 28-11-El49 49,510
28-11-EK-49 11,399
Total Education Jobs Fund 60,809
Career and Technical Education - Basic Grants to States 84048 28-1102-49 9,682
28-12-02-49 208,671
Total Career and Techmical Education - Basic Grants to States 218,353
Improving Teacher Quality State Grants (Title I1} 84.367 28-12-50-49 1,254,385
28-13-50-49 181,526
Total improving Teacher Qualily State Grants (Title If) 1,435,911
Twenty-first Century Community Learning Centers 84 287 28-11-75-49 93,378
28-12-73-49 55.576
28-12-76-49 313,104
Total Twenty-first Century Community Learning Centers 462.058

Ceontinued on next page.
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS {CONTINUED)
EOR THE YEAR ENDED JUNE 30, 2012

FEDERAL GRANTOR/ Pass-
PASS-THROUGH GRANTOR/ CFDA through
PROGRAM NAME Number Number Expenditures

UNITED STATES DEPARTMENT OF EDUCATION - CONTINUED
Passed through Lowsiana Department of Education - Continued

Safe and Drug-free Schools and Communities - State Grants (Title IV) 84,186 20-10-70-4%8 § 477
Rural Education 84358 28-11-RE-49 118,712
28-12-RE-49 50,794

28-13-RE-49 24,627

Migrant Education - State Grant Program 84.011 123,584
Adult Education - Basic Grants to the Slates 84.002 3,430
Total other programs 321,624

Tolal United States Department of Education 15,377,850

UNITED STATES DEPARTMENT OF AGRICULTURE
Passed through Louisiana Department of Agnculture and Forestry

Food Distribution 10.550 397,533
Passed through Lowsiana Department of Education

Child Nutntion Cluster:

School Breakfast Program 10.553 1,689,085
Natiorial School Lunch Program 10 555 4,832,833
Summer Food Service Program for Children 10 5§59 81,242
Total Child Nutrition Cluster 6,603,160

Total United States Depariment of Agriculture 7.000,693

UNITED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES
Passed through Louisiana Department of Education
Temporary Assistance for Needy Families

Cecil J. Picard LA 4 Early Childhood Program 93.558 28-12-38-49 1,020,232
JAGEMPLOY 93.558 28-12-JS-49 50,000
Tolal Temporary Assistance for Needy Families 1,070,232
Total United States Department of Health and Human Services 1,070,232

UNITED STATES DEPARTMENT OF DEFENSE

Direct:

JROTC 12.unknown 140,415
Total United States Department of Defense 140,415
Tota! expenditures 23.589,190

The value of USDA commodity inventory as of June 30, 2012 1s $258,928

See accompanyling notes to schedule of expenditures of federal awards
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ST LANDRY PARISH SCHOQL BOARD
QPELOUSAS, LOUISIANA
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
JUNE 30, 2012

NOTE (1) - GENERAL

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal financial
assistance programs of the St. Landry Parish School Board. The Si, Landry Pansh School Board reporting
entity is defined in Note 1 to the School Board's basic financial statements All federal financial assistance
received directly from federal agencies as well as federal financial assistance passed through other government
agencigs is included on the Schedule.

NOTE (2) - BASIS OF ACCOUNTING

The accompanying Schedule of Expenditures of Federal Awards 1s presented using the modified accrual basis
of accounting Basis of accountling is descnbed in Note 1 ta the School Board's basic financial statements.

NOTE (3) - RELATIONSHIP TO FINANCIAL STATEMENTS

Federal financial assistance revenue Is reperted in the School Board’s basic financial statements as follows:

Intergovernmental
Revenues
General Fund
ROTC $ 140415
JAG EMPLOY 50,000
Adult Education 3,430
Special Revenue Funds
Titie | 9,115,446
Special Education - Federal 3,737,698
LA 4 Early Childhood Program 1,020,232
Migrant 123,584
EESA - Title ll 1,435,911
Drug-free Schools and Communities 477
Lunch 6,919,451
Summer Feed Program 64,781
Enhancing Education Through Technology 7.673
Carl Perkins - Vecational 218,353
Reap = Rural Education Achisvement 194,133
Education Jobs Fund 60,909
Title M 18,178
Twenty-first Century Community Learming Centers 462,058

_BET2T0
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

SCHEDULE CF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2012

A SUMMARY OF AUDITOR'S RESULTS
The following summarizes the auditor’s results in accordance with OMB Circular A-133.

1 The Auditor's Report expresses an unqualfied opinion on St Landry Parish School Board's basic
financial statements as of and for the year ended June 30, 2012

2 Three significant deficiencies disclosed during the audit of the financial statements are reported in the
Report on Internal Control over Financial Reporting and on Compliance and Other Matters Based on an
Audn of Financia Statements Performed in Accordance with Government Auditing Standards.

3 Three instances of noncompliance material to the financial statements of St Landry Parish School
Board, which would be required to be reported in accordance with Government Auditing Standards,
were disclosed dunng the audit.

4 Two deficiencies in internal control over major federal award programs disclosed durng the audit are
reported in the Independent Auditor's Report on Comphance with Requirements That Could Have a
Direct and Material Effect on Each Major Program and on Internal Control over Complance in
Accordance with OMB Circular A-133. The deficiencies are not reported as material weaknesses.

5 The Auditor's Report on Compliance for the major federal award pregrams for the St Landry Pansh
School Board expresses an unquafified opinton on all major federal programs.

6 Audit findings that are required to be reported in accordance with Section 510{a) of OMB Circular A-133
are reported in this Schedule.

7 The programs tested as major programs mclude:

CFDA
Program Numbers
Child Nutntion Cluster 10.553, 10.555, 10 559
Title t, Part A Cluster 84.010, 84 389
Special Education Cluster (IDEA) 84.027, 84.173, 84.391, 84 392
Tempaorary Assistance for Needy Families 93 558

8 The threshold used to distinguish a Type A from Type B program was $707,676
9 The SL Landry Pansh Schoo! Board did not qualify as a low-nisk auditee.

B8 FEINDINGS - FINANCIAL STATEMENT AUDIT

Compliance
2012-1 Amounts Paid for tnsurance on Behalf of Bgard Members

Conditon The School Board made smproper payments for excess msurance premiums for certain board
members These amounts have been outstanding for several fiscal periods

Cnterra Arficle 7 Section 14 of the Lowsiana Consttution prohibits public entibies from making loans, pledges or
donations to or for any person

Cause' The School Board’s internal controls failed to prevent expenditures not allowed by state law.

Effect The School Board has an uncleared recevable for the payments in the amount of $26,163 as of June
30, 2012

Recommendation The School Board should have the board members repay therr respective amount
immediately and should adhere to the policies and procedures o ensure that all purchases are in compliance
with state law
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OPELOUSAS, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED JUNE 30, 2012

B. FINDINGS = FINANCIAL STATEMENT AUDIT - CONTINUED
Compliance - Continued

2012-1 Amounts Pafd for Insurance on Behalf of Board Members - Continued

Management's Response: The School Board 1s awaiting a legal opinion from the board atiorney to determine
how to praceed wath these payments due from board members

2012-2 Actual Revenues Less than Budgeted Revenues by More than Five Percent

Condition Total actual revenues were less than budgeted revenues by $2,211,475 m Title | Fund, which
caused the percentage vanance to be 19 percent

Critena Louisiana Revised Statute 39:1311 states that the budget must be properly amended when total
reverwes do not meet budgeted revenues by 5 percent or more

Cause The budget was not properly amended to reflect the decrease in revenues

Effect Although the budget was amended before the fiscal year-end the actual revenues were more than S
percent under budgeted revenues

Recommendation. In the future, the School Board should attempt to budget revenues more accurately to reflect
aciual revenues in the future.

Management’s Response Revenues are budgeted based on the allocation provided by the state As expenses
are incurred, reimbursement is requested and revenue 1s recorded The use of Title | funds will be assessed to
make sure they are being fully utilized.

Internal Control

2012-3 Interfund Accounts Not Being Reconciled Properly or Time

Condttion: The School Board's interfund accounts are not being reconciled properly or on a tmely basis

Cntena Interfund accounts must be reconciled between all funds monthly to ensure accurate accounting
records

Cause Several funds were not reconciling therr respectiva interfund accounts to the master interfund accounts
of the School Board.

Effect Interfund accounts did not reconcile, leaving either a profit or loss Iin funds which are considered 1o be
rembursement funds with no income or loss

Recommendation;: Management should ensure that these interfund accounts are properly reconciled every
month. The interfund accounts reconciled would include advances to other funds, due toffrom other funds,
payroll nterfund, mdirect costs and the recovery account, and operating transfers m/out

Management's Response. There have been additional personnel changes The new personnel are being
instructed to reconcile interfund accounts monthly. This should eliminate overpayment or underpayment of
funds

1
|
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ST. LANDRY PARISH SCHOOL BOARD
OPELOUSAS, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED JUNE 30, 2012

B. FINDINGS ~ FINANCIAL STATEMENT AUDIT - CONTINUED

internal Contrel - Continued

20124 Inadequate Bank Reconciliations

Condition The Sales Tax Fund of the Schcol Board was not accurately reconciled to the general ledger.

Criteria: To ensure accurate financial reporting and to provide a process for detection of improper cash activity,
all bank accounts should be reconciled to the general ledger on a timely basis.

Cause: The bank account in the Sales Tax Fund was not accurately reconciled to the general ledger.
Effect: The School Board failed to accurately reconcile the bank account to the general iedger.

Recommendation: Controls need 1o be put in place to make sure that the bank account for the Sates Tax Fund
1s reconciled accuratefy, imely and reviewed monthly

Management's Response: The bank account for the Sales Tax Fund 18 now being reconciled to the general
ledger on a monthly basis. These will be reviewed by the Director of Finance

Internal Control and Compliance
2012-5 Audits of School Activity Accounts

Condition: School activity accounts are reconciled at the school and the reconciliations are reviewed at the
Central Office. However, the Central Office does not perform a detailed internal audit on the school activity
accounts to determine If the schools are adhenng to Schoc! Board policies and state law.

Critenia- LSA — RS 17:414.3 establishes the accounting rules and fiscal procedures for school activity accounts
as well as the responsibility and authority for centralized oversight  One bank account is to be used for deposit
and disbursement of all groups funding and an accounting of each group’s receipts, disbursements and
balances to be made. Each group's expenditures are to be made only with available funds of that group or
aclivily. The Superintendent or his designee is to review all accounts annually

Cause In the past, detailed audits of school actvity accounts were not performed on a routine basis

Effsct: The School Board is not providing the proper gversight of the school activity accounts. The lack of
adequate oversight provides the opportunity for the misappropriation of cash and the funds destgnated for a
particular club to be expended by ancther group

Recommendation With regard to its oversight of the accounts, the School Board should enhance its oversight
of these accounts through on-site audits, including transactional testing and detaled review of club/group
account balances
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ST_LANDRY PARISH SCHOOL BOARD
QOPELOUSAS, LOUISIANA

SCHEDULE CF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED JUNE 30, 2012

B. FINDINGS - FINANCIAL STATEMENT AUDIT ~ CONTINUED
Internal Control and Compliance — Continued
2012-5 Audits of School Activity Accounis — Continued

Management's Response Routine audits of school activity funds are being performed In the past, school
administrators allowed certain groups to spend funds that were not avalable to their group. This has created
negative cash balances for some groups All school administrators have been informed of the proper
procedures for spending school activity funds. School principals and bookkeepers are now provided with a
manual that includes policies and procedures related to school activity funds A report is printed monthly which
shows each account's activity, this report 1s reviewed and approved by both the bockkeeper and principal The
central office conducts routine audits at each schoo! at which paint random receipts and expenditures are
selected for testing. The central office has also started recewving email backups of each school's accounting
files monthly so the activity can be monitored more regularly  School admirustrators are also belng directed to
have fund raisers to apply to the accounts with negative balances It will take some time before these accounts
are cleared up, but there should be noticeable improvement

C. FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS AUDIT
DEPARTMENT OF AGRICULTURE AND EDUCATION

Internal Control

2012-6 Suspension and Debarment (Title |, Part A Gluster)
Condition: For 1 out of 8 transactions selected for testing in the Title I, Part A Cluster, the St Landry Pansh

. School Board did nct venfy that the entities that they entered into a procurement contract with were not

suspended or debarred

Crteria. Per paragraph 2.6 of the St Landry Pansh School Board Purchasing Manual, as well as under the
compliance provisions of OMB Circular A-133 Complrance Supplement, an entity 13 prohibited from contracting
with vendors that are suspended or debarred from conducting business with federal award programs Under
these provisions, an entity must cerlify that a vendor is not suspended or debarred under transactions that are
expected to equal or exceed $25,000. This verification may be accomplished by checking the Excluded Parties
List System (EPLS)

Cause The School Board has not followed procedures to determine the suspension and debarment status of
its vendors

Effect Because of the failure to follow the procedures for checking the EPLS, the School Board could contract
with vendors that are suspended or debarred.

Recommendation Procedures should be followed to verfy, by checking the Excluded Parties List System
(EPLS), that the entity they are contracting with is not suspended or debarred Ewvidence that the list was
checked should be maintained in the procurement file.

Management's Response: The new employees processing federal funds have been informed of this system
They are now checking the Excluded Parties List System (EPLS) for debarred vendors when making purchases
of $25,000 or more
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ST LANDRY PARISH SCHOOL BOARD
PEL AS, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS {(CONTINUED)
YEAR ENDED JUNE 30, 2012

C FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS AUDIT - CONTINUED
DEPARTMENT OF EDUCATION

Compliance and Internal Control
2012-7 Comparability (Title |, Part A Cluster}

Condition As a result of audit procedures, we noted clerical errors in the comparability reports resulted in 1 out
of 20 schools selected for testing in the Tale |, Part A Cluster, the St Landry Pansh School Board did not
provide comparable services of a school receiving Title |, Part A funds as compared fo a school not receiving
Title 1, Part A funds.

Criterta The School Board may receive Title |, Part A funds only if the funds will be used in parlicipating
schools to provide services that, taken as a whole, are at least comparable to services that the School Board is
providing in schools not receving Tille |, Part A funds.

Cayse: Clerical errors were made in comparability reports thereby showing all participatng and non-
participating schools as comparable

Effect Because of clencal emors in the comparability reports, the School Board provided services to a
participating schoo! that was not comparable to a non-participating school

Recommendation Procedures should be implemented for careful review and approval of all comparability
reports

Management's Response: The supervisor will review these reports before they are submitted, comparng to
prior year data as well as current year backup for possible errors.
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ST _LANDRY PAR|SH SCHCOL BOARD
OPELOUSAS, LOUISIANA

SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2012

2011-1 Timelvy Submittal of Audit Report
Resolved

2011-2 Amounts Paid for Insurance on Behalf of Board Members
Repeat Comment

2011-3 Interfund Accounts Not Being Reconciled Properly or Timely

Repeat Comment

2011-4 Timely Posting of Audit Adjustments
Resolved

2011-5 Inadequate Bank Reconciliations
Repeat Comment

2011-6 Change Orders to Contract Paid Without Proper Approval

Resolved

2011-7 Inadequate Purchasing Procedures
Resolved

2011-8 Audis of [ Activity A n
Unresolved

2011-9 Federal Funds Deposited into School Actmity Fund
Resolved

2011-10 Eligibility Determinations (Child Nutrition Cluster)

No longer applicable
2011-11 Venfication of Free and Reduced Prica Appllcations (Child Nutrtion Cluster
Resolved

2011-12 Suspension and Debarment (Child Nutntion Ciusier, Speciai Education Cluster, and Title |, Part A
Cluster

Repeat Comment

Continued on next page
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OPELOUSAS, L QUISIANA

SCHEDULE OF PRIOR YEAR AUDIT FINDINGS (CONTINUED)
YEAR ENDED JUNE 30, 2012

2011-13 Noncomplance with QMB Crcular A-87 Payroll Certification Requlations (Temporary Assistance for
Needy Families)

Resolved

2011-14 Financial Reporting (Special Education Cluster)
Resolved




PR IC, St. Landry Panish School Board

5% “Ulo
B N

e
% Joseph Cassimere, Interim/Acting Superintendent

et 3
. i _ J 1013 East Creswell Lane = P.O. Box 310, Opclousas, LA 70571 » Phonc 337-918-3657

finsas Fax 337-042-0204 = Webite: wivw slp.k12.Ja us
January 9. 2013
Joha S Dowling & Company
PO Box 1549

Opelousas. La 70571-1549

Re. Response to 6730712 Findings 10 Agreed-Upon Procedures

6 Expenence of Pubhic 'rnincipals and Full-ttme Classroom Teachers (Schedule 4)-

There have been discrepancies between our accounting software data and that being subminied through the PEP
report  Directincs have been given to employees when entering data, which wall be adhered to. Additional steps
will be taken to review the PEP dala beforc submitting. New accounting software has been purchased and will
hielp mmimize these discrepancies m future years

7 Public School Staff Data (Schedule 5)-
All errors were corrected  The School Board is considering procedures to be implemented to identify and correct

these errors

9. Class Size Characteristics (Schedule 6)-
Procedures are being implemented to venfy the data being subimited in the student count report agrees to the

school’s records

Re Response to 6/30/12 Audit Mindings

2012-1 Amounts Paxd for Insurance on Behalf of Board Mcmbers
Ihe School Board 1s awaiting a legal opinton from the board attorncy to detcrmine how to proceed with these
payments due from board members

2012-2 Aclua) Revenues Less than Budgeted Revenues by More than Five Percent

Revenues are budgeted based on the allocation provided by the state  As expenses are incurred, reimbursement 15
requested and revenue is recorded  The use of Title 1 funds witl be assessed to make sure they are bemng fully
utihized

2012-3 Interfund Accounts Not Being Reconciled Properly or Timely
There have been additional personncl changes  The new personnel arc bemng instructed to reconcile interfund
accounts monthly This should chiminate overpayment or underpayment of funds

2012-4 Inadequate Bank Reconcihations

The bank account for the Sales Tax 'und 1s now being reconciled to the general ledger on a monthly basis  These
will be reviewed by the Director of Finance

“An Equal Opportunity Employer”




2012-5 Audits of School Activity Accounts

Routine audits of school activity funds arc being performed In the past, school admmistrators allowed certain
groups to spend funds that were not available to their group This has created negative cash balances for some
groups. All school administrators have been informed of the proper procedures for spending school attivity funds.

School princtpals and bookkeepers are now provided with a manual that includes policies and procedures related o
school activity funds A report 15 pristed monthly which shows each account’s activity, this report 1s reviewed and
approved by both the bookkeeper and pnncipal. The central office conducts routing audits at each school at which
pownt random reccipts and expenditures are selected for testing  The central office has also started recewving email
backups of each school’s accounting files monthly so the activity can be monitored more regularly. Schoot
administrators are also being directed to have fund raisers to apply to the accounts with negative balances It will
take some time before these accounts are cleared up, but there should be noticeabie umprovement.

2012-6 Suspension and Debarment (Title §, Part A Cluster)
The new employees processing federal funds have been informed of this system  They are now cheching the
Excluded Partics List System(EPLS) for debarred vendors when making purchases of $25,000 or more

2012-7 Comparability (Title I, Part A Cluster)
The supervisor will review these reports before they are submitted, companng to prior year data as well as current
year backup for possible errors,

Sincercly,

jj\,uysa, O Yatlonr

Tressa O Muller
Dircctor of Finance
St Landry Perish School Board
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[ [This form is an unaudited informational documont LEGISLATIVE AUDITOR
preparad by management of the agency.] BATGN ROUGE LA 70804
DATA COLLECTION FORN
FCR REPORTING ON STATE AND LOCAL GOVERNMENT AND QUASI-PUBLIC AGENCIES
The federel data collechon form may be used 09 5 substilute for | RETURN to- Legisiative Auditor (greporis@diialo gov) or
this form Altn: Engagameon) Procossing
Date Submitted _1 7 10/ 2013 Post Office Box 04397
TOTAL ACTUAL COST OF ENGAGEMENT $_ 80,000 Baton Rouge, Louslana 70804-3397
1. Fiscal Yesr Ending Date For This Submission: 2 Type of Report
61 30012 0 ShgleAudt 0O GAO (Yetow Book) Audit
3. Audil Period Covered 0O Compilstion O Review/Atestation
Annual O P m Audit O Clher
O_ Other to Total R:;ga?ues and other sources, aft funds §_140,806,160

4 AUDITEE INFORMATION 5 AUDITOR INFORMATION

Audites Name Firm Neme

St. Landry Parish School Board John § Dowling & Company

Skost Address (Number end Street) Stresl Address (Number and Street])

1043 Creswell Lana 4766 1-49 N Servico Road

Moiing Address (PO No ) Mailing Address (PO Np )

PO Box 310 PO Box 1549

City Sute Zip Cly State Zp

Opelousas LA 70571-0310 Opelousas LA 70571-1548

Auditas Contact Auditor Contact

Nomo Title Name Title

Tressa Millar Finance Diractos _Kanneth G. Pavy, |l CPA

Telephone Fax Telephone Fax

337-948-3857 337-842-0204 337.848-4848 337-948-6109

Emall (Optional) Email (Cptional)

TOMS773Tsip hi2.l0.us Kennoth@jsdc-cpas com

Compenent Units tncluded Wilhm the Report and for Which No Separale Repont Will Be Issuad.

e e

if there are no madificalions to the audilor's financlal oplnlan, no reported deficlancles in intermal contrat, no reported instances of
noncomplisnce, no management letter, and no prior year findings, check this box and ¢o not complete the rest of the form. 0

6 FINANCIAL STATEMENTS
a Hpa of audi report an financal statements,

O Not Applicable
Ungralified Opinion O Quabfied Opinion QO Adverse Ophion O Olsctamer of Opinion

b is a’'gomg concemn'’ explenatory paragraph includad i the audii report? O VYes B wo
¢ Do any of the funds have defiot balances? Yos O Ko

7. INTERNAL CONTROL

Do the commants on intemal control nclude B moteriat weaknesses M significant defciendios

N/A

8. CCMPLIANCE
Do the comments on compfipnce inglude: O criminal acls O_ froud and abuse ¥ not applicable

9. CURRENT YEAR MANAGEMENT LETTER (Finding Cgption and No }

Resolved O Yes 0O No O Nolonger Applicable
Resolved 0 Yes O No O NeolLonger Applicable
Resolved 00 Yes O No O NoLenger Applicable

SEE ATTACHED

10. SCHEDULE OF CURRENT YEAR FINDINGS/QUESTIONED COSTS (Finding Caption and No )

Resolved O Yes O No O No Longer Applicable

Resclved 0O Yes O No 1 No Longer Applicable

Resolved No [0 NolLonger Applicable

4R A A Y iH e

O Yes O
Rescived O Yes O No O WNoLonger Anplicable
Resolved 3 Yes O No OO No Laonger Applicable
Rescived L D No O No Longer Applicable

Do a0y findings address violation of bond mdenture covenants?

Do any findings address nopotlsm, othics violations ar related party transactions?

O YesOl No
O Yesfl No

{Finding/Comment Caption and No.)
ED

11. SCHEDULE OF PRIOR YEAR FINDINGS/QUESTIONED COSTSAAANAGEMENT LETTER COMMENTS

Resolved O Yas O No O No Longer Applicable
Rasolvod O Yes O No O N(oLonge:r Applicabls
Resalved D Yes 00 No O NolangerApplicable
Resolved O Yes 0O No (O Nolonper Applicable
RasolverT@ Yes 0O No O No Longer Applicabla

e —
s S Y

CPA SIGNATURE
AUDITEE SIGNATURE

s Date_z /7
AL Date '; Eﬁ a’:li




Schadula of Curront Yoar Findings / Quostioned Costs

2012-1 Amounts Pald for Insurance on Behalfl of Board Members

2012-2 Actual Revenuss Less than Budgsted Revenues by More than Five Percent
2012-3 Interfund Accounts Not Being Recanciled Properly or Timely

2012-4 Inadequate Bank Recencillations

2012-5 Audils of Schoo! Actvity Accounts

2012-8 Susponsion and Debarment (Titte |, Pan A Clustor)

2012-7 Camparatity {Title |, Part A Clusater)

Schadule of Prior Year Findings / Questioned Costs

2011-1 Timsly Submittal of Audit Report

2011-2 Amounts Pald for Insurance on Behalf of Board Members

2011-3 Interfund Accounts Not Being Reconciled Proparly or Timely

2011-4 Timaly Posting of Audit Adjustments

2011-5 Inadeguate Bank Reconcifiaions

2011-6 Changs Orders to Contract Paid Without Proper Approval

2011-7 Inadequate Purchasing Procedures

2011-8 Audits of Schoal Activity Accounts

2011-9 Federal Funds Deposited into Schoc! Actwity Fund

2011-10 EGgibtlity Determinations (Child Nutrition Cluster)

2011-11 Venfication of Fres and Reduced Price Applicatrons {Child Nutnlion Cluster)

2011-12 Suspension and Debarment (Child Nutrition Cluster, Special Education
Cluster, and Tifla |, Part A Cluster)

2011-13 Noncompliance wally OMB Gircular A-87 Payroll Cenlfication Regulations
{Temporary Assistance for Needy Families)

2011-14 Financial Reporting (Special Education Cluster)

Resolved

Yes No No Longer Appticable
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X i
X
X
X
X
X




